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COST
COMMENTARY

2017 - 2018 2018 - 2019

-3.9% -4.5%

Disclaimer:

While the information in this publication

is believed to be correct at the time of
publishing, no responsibility is accepted for
its accuracy. Persons desiring to utilize any
information appearing in the publication
should verify its applicability to their
specific circumstances. Cost information in
this publication is indicative and for general
guidance only and is based on rates at

3rd Quarter 2022.
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2019 - 2020
-4.0%

REVIEW OF TENDER
PRICE MOVEMENTS IN
HONG KONG

According to Rider Levett Bucknall’s
Tender Price Index, which measures
tender price movements of builder’s
works in the private sector in Hong
Kong, there was an increase of 1.6%
in tender prices in the third quarter
of 2022. On a year-on-year basis, the
tender price increased by 7.3%.

The following are the third quarter
year-on-year tender price movements
of builder’s works in the private sector
in the past five years:

2020 - 2021 2021 - 2022

3.8% 7.3%

Hong Kong’s economy shrank by 4.5%
year-on-year in real terms in the third
quarter of 2022, compared with the
1.3% decrease in the second quarter
of 2022. On a seasonally adjusted
quarter-to-quarter comparison

basis, real GDP dropped by 2.6% in
the third quarter of 2022 over the
previous quarter. According to the
Composite Consumer Price Index,
overall consumer prices rose by 1.8%
in November 2022 over the same
month a year earlier, remaining

flat as compared to October 2022.
From August - October 2022 to
September - November 2022, the
seasonally adjusted unemployment
rate decreased from 3.8% to 3.7% and
underemployment rate also dropped
from 1.7% to 1.6%.

Despite relaxation of mandatory
quarantine requirements, Hong Kong'’s
economy has yet to return to pre-
coronavirus levels. Deteriorating
external environment and tightened
financial conditions continue to hinder
Hong Kong’s economic performance. In
third quarter, expenditure on building
and construction rose by 2.5% in real
terms year-on-year, compared with
7.0% increase in the previous quarter.
The total gross value of construction
works for private sector dropped by 11%
while that for public sector increased
by 8.9%. As announced in the 2022
Policy Address, the government has set
aside over $100 billion annual budget
for capital works and anticipated to
increase the public housing production
by 50% in the coming five-year period.
Introduction of Light Public Housing,
wider adoption of Modular Integrated

RLB Rider
Levett
Rt Bucknall

Construction approach and the use

of “Design and Build” model will be
some of the major initiatives to help
achieve the goal. In addition, the
government has rolled out a series of
policies to enhance mid-term to long-
term land supply, such as amendment
of development-related ordinances

to streamline the development
procedures. Meanwhile, on-going
studies and gradual development have
been carried out for strategic growth
area such as the Northern Metropolis
and the Artificial Islands in the Central
Waters. Exploration of new developable
land and redevelopment projects will
help provide steady land supply. For
now, it will take some time for Hong
Kong’s economy to fully recover under
raging inflation and interest rate hikes.
It is forecast that tender prices will
continue to increase but to a smaller
extent in the coming quarters.

MACAU

Macau's Gross Domestic Product
dropped by 33.4% year-on-year in
real terms in the third quarter of 2022,
compared to the 39.3% decrease in
the previous quarter. The general
unemployment rate for August to
October 2022 decreased slightly
from 4.0% to 3.9% compared to that
in July to September 2022 while the
underemployment rate dropped by
10.0% to 6.5%.

Macau's economy is still on its way

to recovery subsequent to previous
pandemic wave started in June this year.
In third quarter, private construction
investment declined by 56.4% year-
on-year due to reduced investment
from gaming enterprises. On the

other hand, construction of public
housing and infrastructure led to an
increase of 19.6% in public construction
investment. Upon completion of the
Islands District Medical Complex, the
Macau government will continue to
support the local industry with large-
scale public housing development on
reclaimed area and Macau Light Rapid
Transit infrastructure development.

It is expected that the tender prices

in Macau will move up moderately in
coming quarters. The re-launch of land
auctions, finalization of casino licenses
and relaxation of entry restriction will
help support the upswing in Macau’s
economy.
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RLB = Rider Levett Bucknall (Private Sector)
ASD = Architectural Services Department (Public Sector)
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Graph showing cost trends in the construction industry in Hong Kong based on Tender Prices for Builder's Works
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COMMON UNIT
RATES IN
HONG KONG

Description

Reinforced concrete Grade 40

Sawn formwork

Deformed high yield steel bar reinforcement
105 mm Solid concrete block wall

Mastic asphalt roofing overall 20 mm thick (2-coat work)
on horizontal surfaces

20 mm (Finished) Timber strip flooring including
plywood sub-floor, sanding and wax polishing

Timber skirting 100 mm high x 13 mm thick

50 mm Solid core flush door faced both sides with 5 mm
timber veneered plywood including door frame, architrave,
mouldings and painting (excluding ironmongery)

Galvanised mild steel in balustrades, railings and general
welded and framed work

Structural steelwork - standard sections

Fluorocarbon coated aluminium windows - frame and hardware
including clear float glass and glazing (single-glazed windows)

20 mm Cement and sand (1:3) paving

Coloured unglazed ceramic mosaic floor tiling

Marble slab flooring (mid-range, European origin)

Two coats internal lime cement plaster to soffit and beams
Metal panel suspended ceiling

Ceramic / homogeneous wall tiling; internal work

Ceramic mosaic external wall tiling; adhesive fixed
(45 x 45 or 45 x 95 mm tiles)

Alkali resistant primer and two coats of emulsion paint on
plastered walls and ceilings

Notes:

No.

kg

kg

4Q2021
1,290.00
420.00
12.20
310.00

170.00

810.00

117.00

6,200.00

33.00

33.00

2,800.00

111.00
290.00
2,960.00
108.00
640.00
540.00

420.00

68.00

Average Rates in HK$

1Q2022
1,350.00
440.00
12.50
320.00

174.00

830.00

120.00

6,300.00

34.00

34.00

2,880.00

114.00
295.00
3,020.00
112.00
655.00
550.00

430.00

70.00

RLB Rider
Levett
Rt Bucknall

2Q2022
1,400.00
450.00
12.80
325.00

175.00

830.00

120.00

6,300.00

35.00

37.00

3,000.00

115.00
300.00
3,030.00
113.00
660.00
555.00

435.00

70.00

3Q2022
1,440.00
450.00
12.80
335.00

180.00

830.00

122.00

6,300.00

36.00

39.00

3,200.00

116.00
305.00
3,040.00
114.00
670.00
565.00

435.00

72.00

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts

with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.

3




HONG KONG
REPORT

DECEMBER 2022

RLB Rider
Levett
RILE Bucknall

2022 F E3FHEHFERTRAEMEHF
Approximate Order of Construction Costs in Hong Kong and Selected Cities in China

(Cost per Square Metre Construction Floor Area at 3™ Quarter 2022 Prices)

—— B = 7 T = = xi# ) i 3%
Type of Building Hong Kong Beijing Chengdu Guangzhou Shanghai Shenzhen Tianjin Wuxi Xian Zhuhai
HK$ RMB RMB RMB RMB RMB RMB RMB RMB RMB

Office 2 1%
High Quality E#4% 26,600 - 36,100+ 18,200 - 24,200+ 9,300 - 13,500+ 8,100 - 11,600+ 8,600 -13,000+  9,000-13,000+ 8,600 - 12,900+ 8,900 - 12,900+ 8,000 - 12,000+ 9,000 - 13,200+ 8,100 - 12100+ 8,100 - 12,000+
Medium Quality Ar#4% 22,900 - 27,000 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ordinary Quality @14k 19,800 - 24,100 11,500 - 15,800 4,800 - 6,600 4,300 - 5,800 4,550 - 6,500 4,800 - 6,600 4,550 - 6,400 4,550 - 6,200 4,250 - 5,850 4,650 - 6,200 4,250 - 5,700 4,250 - 5,900
Shopping Centre K%
High Quality Ft4% 31700 - 37700+ 23,300 - 28,500+ 9100 -14,200+ 8,400 - 13,000+ 9100-13,900+ 9,000 - 14,000+ 9,100 - 13,900+ N/A N/A N/A N/A N/A
Medium Quality 44k 26,100 - 31,200 N/A 7,300 - 9,100 6,600 - 8,400 7,300 - 8,900 7,300 - 9,200 7,400 - 8,900 N/A N/A N/A N/A N/A
Residential {¥=£
High Rise; High Quality &2 &t4% 27,600 - 39,000+ 15,300 - 21,800+ 5,600 - 7,800+ 4,600 - 6,600+ 5,450 - 7,400+ 5,700 - 7,800+ 5,400 - 7,300+ 5,250 - 7,400+ 4,800 - 6,750+ 5,200 - 7,300+ 4,600 - 6,700+ 4,800 - 6,700+
High Rise; Better Quality B2 ; 4% 20,800 - 24,200 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
High Rise; Ordinary Quality BB ; Li##4% 19,300 - 20,400 8,700 - 10,700 3,300 - 4,450 2,750 - 3,900 3,200 - 4,250 3,300 - 4,450 3,200 - 4,250 3,100 - 4,150 2,800 - 3,950 3,050 - 4,200 2,800 - 3,950 2,900 - 3,850
House; High Quality FI%F; 514k 38,800 - 57,000+ N/A 5,850 - 8,300+ 4,850 - 6,800+ 5,300 - 7,300+ 6,150 - 8,600+ 5,300 - 7,200+ 5,600 - 7,800+ 4,950 - 7100+ 5,750 - 8,000+ 5,000 - 7,200+ 5,000 - 7,050+
House; Medium Quality FIZF ; ftdx 27,700 - 33,900 N/A 4,100 - 5,200 3,300 - 4,450 3,600 - 5,100 4,250 - 5,450 3,600 - 5,100 4,000 - 5,150 3,450 - 4,500 4,000 - 5,00 3,500 - 4,550 3,400 - 4,600
Clubhouse &7 34,100 - 54,000+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
External works & landscaping =5h.TAE 4,400 - 9,500+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(cost/m? external area)

Hotel (including FF&E) i&JE (BExRARIZ®)

5-Star £ £ 38,700 - 45,900+ 30,800 - 37,800+ 15,500 - 20,350+ 13,550 - 17,300+ 15,500 - 19,900+ 15,600 - 20,500+ 15,350 - 19,750+ 15,100 - 19,900+ 14,200 - 18,350+ 15,600 - 20,400+ 14,200 - 18,600+ 14,100 - 18,500+
3-Star =& 31,400 - 36,500 24,600 - 28,400 1,450 - 14,750 10,050 - 12,700 10,900 - 14,000 10,900 - 14,600 1,300 - 14,000 10,700 - 14,300 10,400 - 13,300 1,000 - 14,800 10,100 - 13,200 10,200 - 13,400
Industrial | BB

Landlord; High Rise #1 i 5 & 13,500 - 15,800 N/A 3,050 - 4,250 2,750 - 4,000 3,100 - 4,200 3,450 - 4,400 3,100 - 4,250 3,300 - 4,250 2,850 - 3,950 3,350 - 4,400 2,800 - 4,000 2,850 - 3,950
End User; Low Rise B ;K& 16,900 - 24,400 N/A 4,400 - 7,800 4,100 - 7,200 4,300 - 8,000 4,400 - 7,800 4,400 - 7,950 4,300 - 7,600 4,000 - 7100 4,450 - 7900 4,100 - 7,200 4,050 - 7,100
Carpark FE

Basement; up to 2 Levels it FE; A3 F2E 23,900 - 32,100+ 11,000 - 13,900+ 4,750 - 7900+ 4,400 - 7,250+ 4,500 - 7,600+ 4,550 - 7,700+ 4,600 - 7,600+ 4,450 - 7,400+ 4,300 - 7,300+ 4,500 - 7,700+ 4,350 - 7,200+ 4,350 - 7,200+
Multi-Storey it ; %2 1,500 - 14,300 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

NOTES if :

« Other Specific Exclusions HEAEIETA :

* The construction costs above are based on prices obtained by competitive tendering for lump sum fixed
price contracts with a normal contract period and are based on normal site conditions and locations. Extra
costs should be allowed for projects with fast track programme, non-traditional procurement approaches
and multi-phasing completion, etc. I L EFEMIEFRERMETZETAAHRS  FREETH - THIRE
JME o I B SRAPERT -« EEEXNRUWEL S HEISE - LEREMESMNIERA

« The costs are average square metre unit costs only not based on any specific drawings / design. Therefore
they provide nothing more than a rough guide to the probable cost of a building. Figures outside the
given ranges may be encountered. When information is required on a specific project, it is essential that
professional advice be sought. FHEFENHAZSEBRNIZ AT o LAMEARTIENZAE » JRATsEH
WERZ BN - BEEREZTEAN  BESELZWMEZENL -

* The standards for each type of building in selected cities in China do not necessarily follow those in Hong
Kong due to local design practices and choice of materials. FE &> BHFARE « RAZ MRS G AR
HAZESEEBRMELE -

« The building costs exclude furniture, fittings and equipment (except hotel / serviced apartment / clubhouse),

site formation and external works, finance and legal expenses, consultants’ fees and reimbursables, value
of land and fluctuations in prices between the price date as specified above and the time of calling tenders.
BRYBEMHAORBRRAREE GBE / REXNES / SHBRIN) ~ THFE « HIRE - ME - E52 - REA"E
BAEER - R BN H E AR B Z S SCE ) o

» Construction floor area is the summation of covered floor areas contained within the outer surface of

external wall or external perimeter, whichever is larger, measured at each floor level. It includes all floor
areas occupied by stairwells, lift shafts, vertical duct wells, plant rooms, covered external floors, but
excludes floor areas occupied by the atrium voids, light wells, and the areas covered by canopies and
architectural features such as air conditioners (ACs) platforms, projected planters, sunshades, etc. B HER
DEEZERSNHEEZEFAYIMIIMEIEEZNAEAR - WRKE M | GFEEHF - BEH - ELHF - YiBE -
BEENER - BRERFEAELATE  XFRTH - BREGNZEFES « 258  ERsE -
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HOTEL j&JE : pre-opening expenses, operating expenses, working capital, staff training and administrative
costs FRHIFA Bz - FhdE - ATHIRITERS -

SHOPPING CENTRE 737 : fit out to tenant areas fH PR > 38172 -

INDUSTRIAL; LANDLORD | & (% /) : security system, air conditioning, electrical distribution in tenant
areas; production and warehousing equipment; special M&E provisions & « ZJF « HRA R Z B RH% -
E£FREEESE  BANBERES -

PROJECTS IN SELECTED CITIES IN CHINA i [E F E i 7 - utilities to the site beyond site boundary,
connection charges and capital contribution; local authority levies and taxation; import duties T 14k~

FFE - HIKEE - RE  HBITHHRMA BB AAR -
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LABOUR COST AVERAGE DAILY WAGES OF WORKERS ENGAGED IN
TRENDS PUBLIC SECTOR CONSTRUCTION PROJECTS
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Average Daily Wages in HK$ per day
Selected Occupations
3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9
Bar Bender and Fixer — 22171 22229 22099 22234 22375 22158 21933 21756 22043 22100 22350 22462 22236 22201 22120 22254 21798 22141 22275 2,2335
Concretor — 17422 1,7585 17254 17481 1,759.0 17349 17312 17367 17316 17547 17722 17916 17026 11,7403 1,746.6 17751 1,7652 17548 1,765.1 1,755.0
Carpenter (formwork) - - - 17670 1,779.1 17898 1,787.1 11,8040 1,800.3 17969 18159 18264 18339 18766 18661 18764 18556 18621 1,880.3 1,869.9 18678 1,873.1 1,884.4
Painter and Decorator —— 12960 13012 13216 13073 13162 13144 13124 13560 13444 13263 13272 13178 13074 13032 1,2863 12884 12783 12764 12493 1,231.2
Plasterer 13906 13972 14115 14138 14162 13903 14094 14236 14032 1,3925 14021 14200 14316 14218 13957 14168 14472 14537 14581 1,450.9
Metal Worker wowmwommn 13444 13521 13353 13349 13519 13418 13265 13478 13564 13470 13714 13841 13649 13534 13662 123936 14281 139%.2 13532 1,346.6
Plumber — 15044 1,4947 14944 14845 14883 14957 15017 15269 15303 15284 1,5167 15121 14851 11,5084 14431 14460 14419 14456 14235 1,4129
General Workers - - - 9954 1,006.7 1,0105 1,040 10186 10169 1,0084 10190 10238 1,0263 10326 10332 1,0185 10192 10249 11,0261 10271 1,0307 1,0247 1,029.7

(Source: Census and Statistics Department)
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MATERIAL COST AVERAGE WHOLESALE PRICES OF SELECTED
TRENDS BUILDING MATERIALS
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Building Materials
2 3 4 5 6 7 8 9 10 11 122 1 2 3 4 5 6 7 8 9
Sand ($/10 t) — 2,920 2,970 2,950 2,960 2,890 2,960 2,890 2,940 3,150 3,120 3,210 3,240 3,170 3,190 3,180 3,180 3,160 3,100 3,020 3,070
Bitumen ($/t) - a» e 7,900 7,900 8,300 8,300 8,100 8,400 8,400 8,400 8,800 8,800 8,800 8,800 9,400 9,400 9,900 9,900 9,900 9,900 9,900 9,900
Portland Cement ($/t) - - 767 767 768 770 770 781 784 788 817 870 886 928 927 908 925 935 936 932 931 931

Sawn Hardwood 50x75 ($/m3) « 6204 6411 6604 6604 6604 6713 6658 6548 6548 6548 6565 6565 6565 6565 6779 6779 6779 6939 6939 6939
Galvanised Mild Steel Plates ($3/t) emmms 17262 18644 19786 21,871 21,896 21,946 21,946 22,651 22,636 23,628 23610 24315 24200 24326 24350 24376 24364 24319 23609 23,55
High Tensile Steel Bars ($/t) mEmEE 6126 6431 6628 738 7460 7531 7506 7511 7494 7461 7424  73% 7614 8012 7927 7648 7393 7007 67% 6566

(Source: Census and Statistics Department)
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Cost of Pile Foundation System

Hong Kong is a metropolis with many high-rise buildings. Pile foundations are widely adopted to support these buildings
by transferring their massive loadings to the soil stratum. Selection between various pile foundation systems mainly
depends on the geological condition of the particular site with consideration of cost-effectiveness among compatible
piling options. As pile foundation is an essential element of the whole building, its cost constitutes a considerable
proportion of the overall construction budget. In comparison with our study for the same in 2017, we see there is a surge
of piling cost whereas the building TPI in 2022 is climbing to close to the peak in 2016 / 17. The approximate cost of
common piling systems adopted in Hong Kong at 3rd Quarter 2022 price level are as follows:-

Cost Range (at 3" Quarter 2022 prices)

Large Diameter Bored Piles (2.5 - 3.0m Diameter)

N

. Plant and equipment

[ shaft boring

. Tremie placed reinforced concrete H K$1 1 ,OO o - 1 6,0 OO +

Reinforcement (per m3 Bored Shaft)
B Tests, reports, etc.

. Preliminaries

Socketed Steel H-piles (305 x 305 x 223 kg/m)
3%

. Plant and equipment

[ orilling
. Steel H-piles and shear studs
\ Steel capping plates H K6’600 = 103000+

. Non-shrink cement grout (per m Bored Length)

. Tests, reports, etc.

2%/
. Preliminaries

Mini Piles (219 - 273mm Diameter)

. Plant and equipment

[ Driling

| Non-shrinking grout H K$4,800 - 8,000+
Reinforcement

(per m Bored Length)
B Tests, reports, etc.

. Preliminaries

Notes:

The variances in unit costs are mainly due to the pile length, project scale, availability of plant and equipment, subsoil conditions, site constraints,
working area, construction programme and contractual requirements.

Disclaimer:

The above information is for general reference purposes only without being necessarily applicable to specific developments or projects of
any particular individual or company. Figures outside the given ranges may be encountered for small scale piling projects. Actual costs will
depend, among others, on the final design of foundation system and each specific site condition.
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HONG KONG &i#

15th Floor

Goldin Financial Global Centre
17 Kai Cheung Road

Kowloon Bay, Kowloon

Hong Kong
EBARARERHE7 S
BREBMEPRF /O 151
Telephone HiE : 852 28231823
Facsimile f£E : 852 28611283
E-mail BB : hongkong@hk.rib.com

BEIJING jt5

Room 1803-1809, 18th Floor
East Ocean Centre

24A Jian Guo Men Wai Avenue
Chaoyang District

Beijing 100004

China

REERT

AR R E 15T 24A

R0 188£1803-1809 =

fRA3 100004

Telephone i : 86 10 6515 5818
Facsimile f£E : 86 10 6515 5819
E-mail BBEB : beijing@cn.rlb.com

CHENGDU R &

Room 2901-2904, 29th Floor
Square One

No0.18 Dongyu Street

Jinjiang District

Chengdu 610016

Sichuan Province

China

FRE )& R T

FIIXFREEISS

B#HAE 29 2901-2904 =

fiiAg 610016

Telephone HiFE : 86 28 8670 3382
Facsimile f£E : 86 28 8613 6160
E-mail BB : chengdu@cn.rib.com

CHONGQING &R

Room 1-3 & 17-18

39/F, IFS Tower T1

No. T Qingyun Road

Jiangbei District

Chongging 400024

China

FEERTIEX

K=iE15

E &t T1 Ak

39 1-3 L 17-18 BT

i 400024

Telephone HEiE : 86 23 6380 6628
Facsimile f£& * 86 23 6380 6618
E-mail BB © chongging@cn.rib.com

GUANGZHOU [ #|

Room 1302-1308

Central Tower

No. 5 Xiancun Road

Guangzhou 510623

Guangdong Province

China

RERET N

NS S

L E PR

1302-1308 &

frAg 510623

Telephone HiE : 86 20 8732 1801
Facsimile f£E : 86 20 8732 1803
E-mail BB : guangzhou@cn.rib.com

GUIYANG % FH

Room E, 12th Floor
Fuzhong International Plaza
126 Xin Hua Road

Guiyang 550002

Guizhou Province

China

RE RN A RET
K126 5
ETEFRF12EEE
R4 550002

Telephone HiE : 86 851 8553 3818
Facsimile f£& : 86 851 8553 3618
E-mail BBfB : guiyang@cn.rlb.com

HAIKOU &0

Room 1705, 17th Floor

Fortune Centre

38 Da Tong Road

Haikou 570102

Hainan Province

China

FEBFEEEOM

KE% 385

W EF7 #1705 %=

HBAG 570102

Telephone Hi% : 86 898 6672 6638
Facsimile f£E : 86 898 6672 1618
E-mail BB : haikou@cn.rlb.com

HANGZHOU #i il

Room 1603, 16th Floor

North Tower, Modern City Center
No. 161 Shao Xing Road

Xia Cheng District

Hangzhou 310004

Zhejiang Province, China
FECI AN S

X B 1615

FRIA IR 16 B 1603 =

#rAg 310004

Telephone HEiE : 86 571 8539 3028
Facsimile f£E : 86 5718539 3708
E-mail BB : hangzhou@cn.rlb.com

MACAU i#|]

Alameda Dr. Carlos D’ Assumpg¢ao
No. 398 Edificio CNAC 92 Andar I-J
Macau SAR

BIIFHaR

REAT 153985

FRATKSE 9 #% I-J B

Telephone HEiE : 853 2875 3088
Facsimile & : 853 2875 3308
E-mail BBHL © macau@mo.rlb.com

NANJING BF

Room 1201, 12th Floor

South Tower, Jinmao Plaza

201 Zhong Yang Road

Nanjing 210009

Jiangsu Province

China

PENITE

BRI R 2015
SRTFEESFHR2ER01E
HRAG 210009

Telephone HEiE : 86 25 8678 0300
Facsimile & : 86 25 8678 0500
E-mail BBEB : nanjing@cn.rlb.com

NANNING B&T

Room 2203, 22th Floor

Block B, Resources Building

No. 136 Minzu Road

Qingxiu District

Nanning 530000

Guangxi Province

China

PECEE
MTTEAXRKEKREZE S
EAKE B E 22 B 2203 =

4% 530000

Telephone HBiE : 86 771 5896 101
E-mail BB : nanning@cn.rlb.com

SEOUL B/R

(Yeoksam-Dong, Daon Building)
8th Floor, 8 Teheran-ro 27-gil
Gangnam-Gu

Seoul 06141

Korea

Telephone HBiE : 82 2 582 2834
Facsimile & : 82 2 563 5752
E-mail BB * seoul@kr.rib.com

SHANGHAI L&

22nd Floor, Greentech Tower
No.436 Heng Feng Road

Jingan District

Shanghai 200070

China

HE g

BLXIEEK 4365

TR ERRAE 221

A% 200070

Telephone EE : 86 21 6330 1999
Facsimile f£& : 86 216330 2012
E-mail BB# © shanghai@cn.rib.com

SHENYANG ikPFH

25th Floor

Tower A, President Building

No. 69 Heping North Avenue
Heping District

Shenyang 110003

Liaoning Province

China

FRE T AT
MEXMFIAEIS
BEKE A 251

HEA3 110003

Telephone HiE : 86 24 2396 5516
Facsimile & : 86 24 2396 5515
E-mail BBEB : shenyang@cn.rib.com

SHENZHEN F3l

Room 4510-4513

Shun Hing Square

Diwang Commercial Centre

5002 Shennan Road East
Shenzhen 518001

Guangdong Province

China

RETFRERS

IREIAREE 50025

ER IR BN NS

4510-4513 %

HiBAG 518001

Telephone EIE 1 86 755 8246 0959
Facsimile f£& * 86 755 8246 0638
E-mail BBHf : shenzhen@cn.rlb.com

WUHAN EiX

Room 3301, 33rd Floor
Heartland 66 Office Tower
No.688 Jinghan Avenue

Qiaokou District

Wuhan 430030

Hubei Province

China

FEHICARIN T

HOXFNKIE 688 5
EONIERE A ARE 3301 =

HEA3 430030

Telephone HiE : 86 27 6885 0986
Facsimile f£E : 86 27 6885 0987
E-mail BB : wuhan@cn.rlb.com

WUXI T8

Room 1410-1412, 14th Floor

Juna Plaza

No. 6 Yonghe Road

Nanchang District

Wuxi 214000

Jiangsu Province

China

REPIAE TSN

MERXKME6S

BRIT1514 #1410-1412 F

#r4g 214000

Telephone HEiE : 86 510 8274 0266
Facsimile f£& : 86 510 8274 0603
E-mail BB#L © wuxi@cn.rib.com

XIAN B&

Room 1506, 15th Floor, Tower F
Chang’an Metropolis Center
No.88 Nanguan Zheng Street
Beilin District

Xian 710068

Shaanxi Province

China

FERAEATELT

MHXRERIEE 88 S

KRZEFRHOF 15 #1506 5

#rag 710068

Telephone HiE : 86 29 8833 7433
Facsimile f£E : 86 29 8833 7438
E-mail BBEB : xian@cn.rlb.com

ZHUHAI %%

Room 1401-1402, 14th Floor
Taifook International Finance Building
No. 1199 Jiu Zhuo Road East

Jida

Zhuhai 519015

Guangdong Province

China

PESCFRERET
FERAMKER N9 S
REERERAE 14

1401-1402 =

#rAg 519015

Telephone HiE : 86 756 388 9010
Facsimile f£& : 86 756 388 9169
E-mail BB#L © zhuhai@cn.rlb.com
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