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COST
COMMENTARY

2016 - 2017 2017 - 2018

-0.6% -2.4%

Disclaimer:

While the information in this publication

is believed to be correct at the time of
publishing, no responsibility is accepted for
its accuracy. Persons desiring to utilize any
information appearing in the publication
should verify its applicability to their
specific circumstances. Cost information in
this publication is indicative and for general
guidance only and is based on rates at

2nd Quarter 2021.
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2018 - 2019
-4.4%

REVIEW OF TENDER
PRICE MOVEMENTS IN
HONG KONG

According to Rider Levett Bucknall’s
Tender Price Index, which measures
tender price movements of builder’s
works in the private sector in Hong
Kong, there was an increase of

0.7% in tender prices in the second
quarter of 2021. On a year-on-year
basis, the tender price increased

by 1.6%.

The following are the second
quarter year-on-year tender price
movements of builder’s works in the
private sector in the past five years:

2019 - 2020 2020 - 2021

-5.0% +1.6%

Hong Kong’s economy expanded by
7.6% year-on-year in real terms in the
second quarter of 2021, compared
with the 8.0% growth in the first
quarter of 2021. On a seasonally
adjusted quarter-to-quarter
comparison basis, real GDP dropped
by 0.9% in the second quarter of 2021
over the previous quarter. According
to the Composite Consumer Price
Index, overall consumer prices

rose by 1.6% in August 2021 over

the same month a year earlier,
following a year-on-year increase

of 3.7% in July 2021. From May -

July 2021 to June - August 2021, the
seasonally adjusted unemployment
rate decreased from 5.0% to 4.7%
and the underemployment rate also
decreased from 2.4% to 2.2%.

In the second quarter of 2021,

the pandemic implication to the
economic activities and labour
market continued to affect the
construction industry while there
were signs that the impact had
become less significant. In the
private sector, both construction
output and newly invested building
works remained low. Public funded
projects had become the main
contributor to the gross value of

RLB Rider
Levett
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construction output. Since the
adjustment of public-private housing
ratio from 6:4 to 7:3 in 2018, more
than 18 government sites had been
granted for the development of new
public housing estates. In addition,
the Legislative Council had sped

up the approval of capital work
projects including site formation
and infrastructure works for the
new town expansion and studies on
developing brownfield sites in the
New Territories North. With rising
inflation rates and material costs,

it is forecast that tender prices will
continue to rise moderately in the
remaining months of 2021.

MACAU

Macau’s Gross Domestic Product
rebounded by 69.5% year-on-

year in real terms in the second
quarter of 2021, compared with the
slight fall of 0.9% in the previous
quarter. The unemployment rate
and underemployment rate for
May - July 2021 stood at 2.9% and
3.5% respectively, remained steady
compared to the previous period
(April - June 2021).

Thanks to the effective control of
pandemic and significant increase

in visitor arrivals, Macau’s GDP
recorded a dramatic rise in the
second quarter of 2021 as compared
with the same quarter last year

when local economic activities were
restricted by the pandemic control
measures. In the second quarter

of 2021, the private construction
investment remained low. However,
the Government continued to invest
in infrastructure, social projects and
public housing projects, which would
provide positive support construction
industry in the near future. It is
expected that tender prices in Macau
will move moderately up or down
within a narrow range towards the
end of this year.
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RLB = Rider Levett Bucknall (Private Sector)
ASD = Architectural Services Department (Public Sector)
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Graph showing cost trends in the construction industry in Hong Kong based on Tender Prices for Builder's Works
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COMMON UNIT
RATES IN
HONG KONG

Average Rates in HK$

Description

Unit 3Q2020 4Q2020 1Q2021 2Q2021
Reinforced concrete Grade 40 m?® 1,130.00 1,150.00 1,150.00 1,200.00
Sawn formwork m? 370.00 360.00 360.00 370.00
Deformed high yield steel bar reinforcement kg 8.60 9.00 10.20 10.70
105 mm Solid concrete block wall m? 275.00 280.00 285.00 290.00
Mastlc_asphalt roofing overall 20 mm thick (2-coat work) 2 161.00 160.00 162.00 163.00
on horizontal surfaces
20 mm (Finished) T|mb§r strip flooring |hcllud|ng 2 50,00 260.00 270.00 280.00
plywood sub-floor, sanding and wax polishing
Timber skirting 100 mm high x 13 mm thick m 112.00 112.00 113.00 114.00

50 mm Solid core flush door faced both sides with 5 mm
timber veneered plywood including door frame, architrave, No. 5,900.00 5,900.00 6,000.00 6,000.00
mouldings and painting (excluding ironmongery)

Galvanised mild steel in balustrades, railings and general

welded and framed work kg 30.00 30.00 32.00 32.00
Structural steelwork - standard sections kg 29.00 29.00 31.00 31.00
Fluorocarbon coated aluminium windows - frame and hardware »

including clear float glass and glazing (single-glazed windows) m e e PR GG

20 mm Cement and sand (1:3) paving m? 101.00 102.00 104.00 105.00
Coloured unglazed ceramic mosaic floor tiling m? 270.00 275.00 280.00 280.00
Marble slab flooring (mid-range, European origin) m? 2,960.00 2,930.00 2,900.00 2,870.00
Two coats internal lime cement plaster to soffit and beams m? 98.00 99.00 101.00 102.00
Metal panel suspended ceiling m? 615.00 610.00 615.00 620.00
Ceramic / homogeneous wall tiling; internal work m? 530.00 530.00 535.00 525.00
Ceramic mosaic external wall tiling; adhesive fixed 2 400.00 410.00 420.00 410.00

(45 x 45 or 45 x 95 mm tiles)

Alkali resistant primer énd two coats of emulsion paint on 2 62.00 63.00 64.00 64.00
plastered walls and ceilings

Notes:

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts
with a normal contract period.
- The rates are also based on normal site conditions, locations and normal working hours.
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Approximate Order of Construction Costs in Hong Kong and Selected Cities in China

(Cost per Square Metre Construction Floor Area at 2" Quarter 2021 Prices)

P B A AR - = I xig ) s il
Type of Building Hong Kong Beijing Chengdu Guangzhou Shanghai Shenzhen Tianjin Wuxi Xian Zhuhai
HK$ RMB RMB RMB RMB RMB RMB RMB RMB RMB

Office 24
High Quality B4 22,600 - 31,800+ 17700 -23,600+ 9,000 - 13,100 7,700 - 11,100 8,100 - 12,300 8,500 - 12,700 7900 - 11,800 8,200 - 12,600 7,800 - 11,600 8,400 - 12,800 7800 - 11,600 7,800 - 11,600
Medium Quality A4 19,200 - 23,000 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ordinary Quality @14k 16,500 - 20,400 11,000 - 15,400 4,400 - 6,100 4,050 - 5,400 4,250 - 5,700 4,400 - 5,800 4150 - 5,550 4,250 - 5,800 4,050 - 5,400 4,350 - 5,900 4,000 - 5,350 4,000 - 5,400
Shopping Centre K%
High Quality S44% 28100 - 33,400+ 22,700 -27700+ 8,900 - 13,800 8,000 - 12,300 8,600 - 13,100 8,800 - 13,500 8,400 - 12,800 N/A N/A N/A N/A N/A
Medium Quality A4k 22,600 - 27,500 N/A 7,000 - 8,800 6,400 - 8,000 6,900 - 8,400 7,000 - 8,800 6,700 - 8,200 N/A N/A N/A N/A N/A
Residential {¥=£
High Rise; High Quality &2 Bt4% 23,300 - 34,000+ 14,800 - 21,200+ 5,00 - 7100 4,350 - 6,000 4,700 - 6,300 4,800 - 6,800 4,550 - 6,200 4,750 - 6,600 4,400 - 6,250 4,850 - 6,800 4,400 - 6,300 4,400 - 6,300
High Rise; Better Quality B2 ; 4% 17,400 - 20,500 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
High Rise; Ordinary Quality BB ; Li##4% 15,900 - 17,00 8,300 - 10,300 2,850 - 3,850 2,550 - 3,500 2,750 - 3,700 2,750 - 3,750 2,700 - 3,650 2,700 - 3,750 2,550 - 3,500 2,750 - 3,750 2,550 - 3,500 2,550 - 3,500
House; High Quality FI%F ; 514k 33,400 - 49,700+ N/A 5,550 - 7,800 4,650 - 6,500 5,000 - 6,800 5,250 - 7,500 4,800 - 6,800 5,050 - 7,300 4,800 - 6,900 5,350 - 7,500 4,800 - 6,900 4,800 - 6,900
House; Medium Quality FIZF ; 4% 23,100 - 28,800 N/A 3,700 - 4,800 3,150 - 4,100 3,300 - 4,350 3,550 - 4,700 3,300 - 4,250 3,550 - 4,500 3,300 - 4,350 3,550 - 4,600 3,300 - 4,350 3,300 - 4,350
Clubhouse &7 30,100 - 49,100+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
External works & landscaping =5h.LA2 3,900 - 8,800+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(cost/m? external area)

Hotel (including FF&E) i&JE (BExRARIZ®)

5-Star £ £ 33,400 - 40,700+ 29,900 - 36,700+ 15,100 - 19,900 12,900 - 16,500 14,700 - 18,900 14,900 - 19,600 13,800 - 18,100 14,300 - 19,000 13,800 - 17,900 14,800 - 19,500 13,600 - 17,900 13,600 - 17,900
3-Star =8 28,100 - 32,400 24,000 - 27,500 1,200 - 14,400 9,700 - 12,200 10,700 - 13,200 10,800 - 14,000 10,300 - 13,200 10,500 - 13,800 10,100 - 12,900 10,800 - 14,000 9,900 - 12,800 9,900 - 12,900
Industrial | BB

Landlord; High Rise #1 ;5 & 10,900 - 13,200 N/A 3,000 - 4,150 2,650 - 3,800 2,900 - 4,000 2,900 - 4,150 2,800 - 3,900 2,850 - 3,950 2,700 - 3,800 2,900 - 4,100 2,700 - 3,800 2,700 - 3,800
End User; Low Rise B B K& 14,000 - 20,900 N/A 4,300 - 7,600 3,900 - 6,900 4,100 - 7,500 4,250 - 7,500 4,000 - 7,400 4,100 - 7,400 3,900 - 6,900 4,250 - 7,500 3,900 - 6,900 3,900 - 6,900
Carpark FE

Basement; up to 2 Levels it FE; A2 F2E 20,800 - 28,500+ 10,700 - 13,500+ 4,400 - 7,500 4,000 - 6,600 4,200 - 7,200 4,600 - 7,600 4,200 - 7100 4,200 - 7,000 4,200 - 7,000 4,300 - 7,300 4,250 - 7,000 4,200 - 7,000
Multi-Storey it ; % 2 9,600 - 12,200 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

NOTES it :

« Other Specific Exclusions HEAEIETA :

* The construction costs above are based on prices obtained by competitive tendering for lump sum fixed
price contracts with a normal contract period and are based on normal site conditions and locations. Extra
costs should be allowed for projects with fast track programme, non-traditional procurement approaches
and multi-phasing completion, etc. I L FEMIEFRERMETZETAA%RS  FREETH - THIRE
JME o MBS APUERT « EEEXNRUWEL S HEISE - LEREMESMNIERA

« The costs are average square metre unit costs only not based on any specific drawings / design. Therefore
they provide nothing more than a rough guide to the probable cost of a building. Figures outside the
given ranges may be encountered. When information is required on a specific project, it is essential that
professional advice be sought. FHBEFENH AR SEERRIZ TSRS o RAMEANBRIVENZLE » JRATEEH
WERSZ BN - BEEREZTEAN  BESELZWMEZENL -

* The standards for each type of building in selected cities in China do not necessarily follow those in Hong
Kong due to local design practices and choice of materials. FE &> BHFATE « RAZ MR G FIAR
HAZESEBRMELE -

« The building costs exclude furniture, fittings and equipment (except hotel / serviced apartment / clubhouse),

site formation and external works, finance and legal expenses, consultants’ fees and reimbursables, value
of land and fluctuations in prices between the price date as specified above and the time of calling tenders.
BRYVBEMHAARBRRAREE GBE / REXNES / SHBRIN) « THFE - HIRE - UME - E5R - BEAFE
BAER - R B SN H E AR B Z S SCE ) -

« Construction floor area is the summation of covered floor areas contained within the outer surface of

external wall or external perimeter, whichever is larger, measured at each floor level. It includes all floor
areas occupied by stairwells, lift shafts, vertical duct wells, plant rooms, covered external floors, but
excludes floor areas occupied by the atrium voids, light wells, and the areas covered by canopies and
architectural features such as air conditioners (ACs) platforms, projected planters, sunshades, etc. B HER
DEEZERSNHEEZEFAYIMIIEIEEZNEAR - WRKE M | GFEEHF - BEH  ELHF - HiiE -
BEENER - BREFEAELATE  XFRHH - BREGNZFIFES « 258 - ERsE -

5 |

HOTEL j&JE : pre-opening expenses, operating expenses, working capital, staff training and administrative
costs ARHIFA Bz - FhdE - ATHIRITEERS -

SHOPPING CENTRE 737 : fit out to tenant areas fH PR Z 38T 72 -

INDUSTRIAL; LANDLORD | & (%) : security system, air conditioning, electrical distribution in tenant
areas; production and warehousing equipment; special M&E provisions & « 2 « HR R Z B RHL -
EFREEEE  BHANBERES -

PROJECTS IN SELECTED CITIES IN CHINA i [E F ZE i 7 : utilities to the site beyond site boundary,
connection charges and capital contribution; local authority levies and taxation; import duties T 14k~

FFE - IR - RE  HBITHHEMA BB AAR -
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AVERAGE DAILY WAGES OF WORKERS ENGAGED IN

PUBLIC SECTOR CONSTRUCTION PROJECTS
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2019
Selected Occupations
11 12 1
Bar Bender and Fixer — 2,333.2 23255 23366
Concretor — 19779 1959.0 1,984.9
Carpenter (formwork) - - - 2,000.8 20124 1,991.9
Painter and Decorator — 1,190.1 11,1889 1,206.0
Plasterer 1,3638 11,3814 11,3979
Metal Worker L 1,2648 11,2579 1,251.0
Plumber — 1,4078 14220 14127
General Workers = === 9836 9869  985.1

(Source: Census and Statistics Department)

6

2,301.7

1,915.9

1,920.5

1,215

1,4376

12755

1,4276

992.0

2,296.8

1,994.2

1,9232

1,244.1

14522

12758

1,451.3

999.9

2,257.0

1,9284

1,924.0

1,249.6

1,453.3

1,205.9

1,446.2

999.7

2,267.9

1,943.8

1,909.1

12725

1,494.2

1,326

1,476.3

998.0
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1,279.7
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1,3473

1,465.7

1,001.8
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1,809.1
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2,217.7

1,887.2

17711

12778

1,369.7

1,336.6

1,459.8

998.1

2,250.8

1,878.0

1,768.1

1,267.0

1,359.6

1,345.2

1,490.1

998.2

2,2347

1,807.2

1,814.0

1,292.0

1,354.1

1,339.6

1,498.3

1,005.6

2,217.0

1,837.0

1,761.6

1,287
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1,3475

1,499.9

993.7
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1,7876
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2,217.1

1,742.2

1,767.0
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1,344.4
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995.4
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1,758.5

1,779.1

1,301.2

1,397.2

1,352.1

1,494.7
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1,014.0
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MATERIAL COST AVERAGE WHOLESALE PRICES OF SELECTED
TRENDS BUILDING MATERIALS
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Average Wholesale Prices of Selected Building Materials

2019 2020 2021
10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5

Building Materials

Sand ($/10 t) — 2,740 2,930 3,180 280 2,80 2,710 2,730 2,730 259 2,680 2720 2660 2,750 2,880 2990 2990 2,920 2970 2950 2,960
Bitumen ($/t) D= o 7,950 7,950 7,550 7,550 7,550 7,550 7,100 7,100 7,100 7,100 7,100 7,600 7,600 7,600 7,900 7,900 7,900 7900 8300 8300
Portland Cement ($/t) === = 730 730 730 736 738 739 739 737 736 738 741 742 742 758 770 779 767 767 768 770

Sawn Hardwood 50x75 ($/m°) e 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6303 6204 6204 6204 6204 6204 6204 6411 6604 6604

Mild Steel Round Bars ($/t) ~ =———— 6000 5950 5990 6025 5985 5985 5935 5945 5975 5975 5975 5975 5975 5975 5975 5975 5975 5975 5975 5975

High Tensile Steel Bars ($/t) — me— 4632 4590 4657 4692 4669 4635 4516 4471 4441 4467 4510 4594 4563 4753 5474 5961 6126 6431 6628 7386

(Source: Census and Statistics Department)
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Size of Residential Flats

The average size of residential flats in Hong Kong has been on a downtrend for the past 16 years. In 2021,

the average Domestic Gross Floor Area (GFA) per Unit and Domestic Usable Floor Area (UFA) per Unit are 52m?2

and 27m2 respectively, which are about 30% and 34% below the average of the past 16 years.
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
—@— Average GFA (m2)/unit 89 82 81 85 99 75 72 95 81 75 56 58 56 63 63 52
—@— Average UFA (m2)/unit 51 48 43 49 55 43 45 54 44 41 30 32 30 35 34 27

Source: Buildings Department - Monthly Digest

Below is a comparison table illustrating the design and cost difference between two residential projects of different scale.

[ Ve etk =
il i ; 0

) " T2 T = = L
3 E i
= =5 WK A i
T 2
Typical floor plan .. 2 o e
= s I : 1 F,
g _H'_ 3 zra skt
Construction floor area (CFA) 420 m2 (typical floor) 160 m2 (typical floor)
Distribution of Key Functional 60%
Floor Areas (% of CFA) s0o |2
Legend 40% | 3%
LIV/BED - Living room & bedroom
BATH - Bathroom 30% |—
KIT - Kitchen 20% | Larger scale
BAL - Balcony / utility platform ° 17% 11/17%
LOBBY - Lift lobby o | e & . 8 I %
BOH - Back of house (staircase, 10% . 6% 6% 6% cnce I: . Smaller scale
lift shaft, plant room) 0% - - .
WALL - Wall-occupied areas LIV/BED BATH KIT BAL LOBBY BOH WALL
Facade to CFA ratio 0.74 m2 Facade / m2 CFA 125 m2 Facade / m2 CFA +69%
CFA per unit 53 m2 CFA / unit 32 m2 CFA / unit (-) 40%
Construction Unit Costs of Superstructure (HK$ / m2 CFA at 2nd Quarter 2021 prices)
Structure 3,300 - 4,200+ 4,200 - 5,200+ + 25%
Facade 5,000 - 6,400+ 6,200 - 8,500+ +29%
Architectural works 7,600 - 9,200+ 8,700 - 10,300+ +13%
Building services 7,400 - 8,700+ 8,500 - 10,000+ +15%
Total 23,300 - 28,500+ 27,600 - 34,000+ +19%
Disclaimer:

The cost model is for general reference purposes only without being necessarily applicable to specific developments or projects of any
particular individual or company. Actual costs will depend, among others, on the final design and the eventual selection of materials.

Figures outside the given ranges may be encountered.
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HONG KONG &i#

15th Floor

Goldin Financial Global Centre
17 Kai Cheung Road

Kowloon Bay, Kowloon

Hong Kong
EBARARERHE7 S
BIREBMEPRFR /0151
Telephone HiF : 852 2823 1823
Facsimile f£E : 852 28611283
E-mail BB : hongkong@hk.rib.com

BEIJING jt5

Room 1803-1809, 18th Floor
East Ocean Centre

24A Jian Guo Men Wai Avenue
Chaoyang District

Beijing 100004

China

HEJERT

AR R E 15T 24A

R0 188£1803-1809 =

ffA3 100004

Telephone i : 86 10 6515 5818
Facsimile f£E : 86 10 6515 5819
E-mail BBEB : beijing@cn.rlb.com

CHENGDU R &

Room 2901-2904, 29th Floor
Square One

No0.18 Dongyu Street

Jinjiang District

Chengdu 610016

Sichuan Province

China

FRE )& R T

FIXFREEISS

BE#HAE 291 2901-2904 =

fiAg 610016

Telephone HiFE : 86 28 8670 3382
Facsimile f£E : 86 28 8613 6160
E-mail BB : chengdu@cn.rib.com

CHONGQING ER

Room 1-3 & 17-18

39/F, IFS Tower T1

No. T Qingyun Road

Jiangbei District

Chongging 400024

China

FEERTIEX

K=E15

E &t T1 Ak

39 1-3 [ 17-18 BT

#rAg 400024

Telephone HEiE : 86 23 6380 6628
Facsimile f£& : 86 23 6380 6618
E-mail BB : chongging@cn.rib.com

GUANGZHOU [ #|

Room 1302-1308

Central Tower

No. 5 Xiancun Road

Guangzhou 510623

Guangdong Province

China

RERET N

NS5 S

L E PR

1302-1308 &

frAg 510623

Telephone HiE : 86 20 8732 1801
Facsimile f£E : 86 20 8732 1803
E-mail BB : guangzhou@cn.rib.com

GUIYANG % FH

Room E, 12th Floor
Fuzhong International Plaza
126 Xin Hua Road

Guiyang 550002

Guizhou Province

China

RE RN A RET
L1265
ETEFRF12EEE
R4 550002

Telephone HiE : 86 851 8553 3818
Facsimile f£& : 86 851 8553 3618
E-mail BBfB : guiyang@cn.rlb.com

HAIKOU &0

Room 1705, 17th Floor

Fortune Centre

38 Da Tong Road

Haikou 570102

Hainan Province

China

PEEFEEEOM

KE% 385

WEF7 #1705 %=

HBAG 570102

Telephone Hi% : 86 898 6672 6638
Facsimile f£E : 86 898 6672 1618
E-mail BB : haikou@cn.rlb.com

HANGZHOU #i il

Room 1603, 16th Floor

North Tower, Modern City Center
No. 161 Shao Xing Road

Xia Cheng District

Hangzhou 310004

Zhejiang Province, China
FECI AN S

THXBHEK 16 S

HMAH O 16 B 1603 =

#rAg 310014

Telephone HEiE : 86 571 8539 3028
Facsimile f£E : 86 5718539 3708
E-mail BB : hangzhou@cn.rlb.com

MACAU ]

Alameda Dr. Carlos D’ Assumpg¢ao
No. 398 Edificio CNAC 92 Andar I-J
Macau SAR

RIIFHaRE

REAT 153985

FRATKSE 9 #% I-J B

Telephone HEiE : 853 2875 3088
Facsimile & : 853 2875 3308
E-mail BB#L © macau@mo.rlb.com

NANJING BF

Room 1201, 12th Floor

South Tower, Jinmao Plaza

201 Zhong Yang Road

Nanjing 210009

Jiangsu Province

China

PENIE

BRI LR 2015
SRTFEESFRR2ER01E
HRAG 210009

Telephone HiE : 86 25 8678 0300
Facsimile & : 86 25 8678 0500
E-mail BBEB : nanjing@cn.rlb.com

NANNING ET

Room 2203, 22th Floor

Block B, Resources Building

No. 136 Minzu Road

Qingxiu District

Nanning 530000

Guangxi Province

China

PECEE
MTTEAXRKEKREZE S
EAKE B E 22 B 2203 =

R4 530000

Telephone HBiE : 86 771 5896 101
E-mail BB : nanning@cn.rlb.com

SEOUL B/R

(Yeoksam-Dong, Daon Building)
8th Floor, 8 Teheran-ro 27-gil
Gangnam-Gu

Seoul 06141

Korea

Telephone HBiE : 82 2 582 2834
Facsimile & : 82 2 563 5752
E-mail BB : seoul@kr.rlb.com

SHANGHAI L

22nd Floor, Greentech Tower
No.436 Heng Feng Road

Jingan District

Shanghai 200070

China

HE g

BHLXIEEK 4365

R ERRAE 22 #

i3 200070

Telephone EJE : 86 21 6330 1999
Facsimile & : 86 216330 2012
E-mail BB# © shanghai@cn.rib.com

SHENYANG i%PFH

25th Floor

Tower A, President Building

No. 69 Heping North Avenue
Heping District

Shenyang 110003

Liaoning Province

China

FRE T AT
MEXMFIAE IS
RBEKE A 251

HRA3 M10003

Telephone HiE : 86 24 2396 5516
Facsimile f£E : 86 24 2396 5515
E-mail BBEB : shenyang@cn.rib.com

SHENZHEN F3l

Room 4510-4513

Shun Hing Square Diwang Comm.
Centre

5002 Shennan Road East

Shenzhen 518001

Guangdong Province

China

PEFRERS

IREIAREE 50025

R BN NS

4510-4513 %

#rAg 518001

Telephone HIE 1 86 755 8246 0959

Facsimile f£5& * 86 755 8246 0638

E-mail BBHf : shenzhen@cn.rlb.com

TIANJIN XiE

Room 502, 5th Floor

Tianjin International Building

75 Nanjing Road

Heping District

Tianjin 300050

China

FRE KT

MEXBERE 755

FIEEPRAE 5# 502 F

4% 300050

Telephone HiE : 86 22 2339 6632
Facsimile & : 86 22 2339 6639
E-mail EBEB : tianjin@cn.rlb.com

WUHAN EiX

Room 3301, 33rd Floor

Heartland 66 Office Tower
No.688 Jinghan Avenue

Qiaokou District

Wuhan 430030

Hubei Province

China

REHIC AR T

HOXZTINAKIE 688 5
EONIERE 3B ARE 3301 =

HEA3 430030

Telephone HBiE : 86 27 6885 0986
Facsimile f£E : 86 27 6885 0987
E-mail BB : wuhan@cn.rlb.com

WUXI T8

Room 1410-1412, 14th Floor

Juna Plaza

No. 6 Yonghe Road

Nanchang District

Wuxi 214000

Jiangsu Province

China

REPIAETHT

MRXKME6S

BRIT1514 #1410-1412 F

#r4g 214000

Telephone HEiE : 86 510 8274 0266
Facsimile & : 86 510 8274 0603
E-mail BB#L © wuxi@cn.rib.com

XIAN F%

Room 1506, 15th Floor, Tower F
Chang’an Metropolis Center
No.88 Nanguan Zheng Street
Beilin District

Xian 710068

Shaanxi Province

China

FERAEATRLT

KX RIEAS8S

KRZEFRHOF 15 #1506 5

HRAg 710068

Telephone HBiE : 86 29 8833 7433
Facsimile & : 86 29 8833 7438
E-mail BBEB : xian@cn.rlb.com

ZHUHAI %%

Room 1401-1402, 14th Floor
Taifook International Finance Building
No. 1199 Jiu Zhuo Road East

Jida

Zhuhai 519015

Guangdong Province

China

PESCFRERET
FHRAMAER 199
REERESRAE 14

1401-1402 =

#rAg 519015

Telephone HiF : 86 756 388 9010
Facsimile f£& : 86 756 388 9169
E-mail BB#L © zhuhai@cn.rlb.com
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