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COST
COMMENTARY

2013 - 2014 2004 = 2015

+7.4% +4.3%

Disclaimer:

While the information in this publication

IS believed to be correct at the time of
publishing, no responsibility Is accepted
for I1ts accuracy. Persons desiring to
utilize any Information appearing in the
publication should verify its applicability
to their specific circumstances.

Cost information in this publication 1s
Indicative and for general guidance only
and Is based on rates at 4th Quarter 2018.

]

2015 - 2016
+0.6%

REVIEW OF TENDER
PRICE MOVEMENTS IN
HONG KONG

According to Rider Levett Bucknall’s
Tender Price Index, which measures
tender price movements of builder’s
works In the private sector in Hong
Kong, there was a decrease of 1.0%
In tender prices in the fourth quarter
of 2018. On a year-on-year basis, the
tender price decreased by 4.7%.

The following are the fourth quarter
year-on-year tender price movements
of builder’s works in the private sector
In the past five years:

2016 - 2017/ 2017 - 2018

-0.8% =G 7%

Hong Kong’s economy grew by 1.3%
year-on-year in real terms in the fourth
quarter of 2018, compared with the
2.8% increase in the third quarter of
2018. On a seasonally adjusted quarter-
to-quarter comparison basis, real GDP
decreased by 0.3% in the fourth quarter
of 2018 over the third quarter of 2018.
According to the Composite Consumer
Price Index, overall consumer prices
rose by 2.1% in February 2019 over the
same month a year earlier, increased
0.9% as compared to January 2019.
The seasonally adjusted unemployment
rate stood at 2.8% in December 2018

- February 2019, same as that in
November 2018 - January 2019.

The underemployment rate decreased
from 11% in January 2019 to 1.0% In
February 2019.

The growth in Hong Kong’s
construction activities appears to have
slowed significantly since last year with
the completion of major infrastructure
works. On the other hand, in the 2019-
20 Budget delivered by the Financial
Secretary, about 814,600 m2 of gross
floor area for the commercial / hotel
sites have been included in the 2019-20
Land Sale Programme, 54% more than
that in the last financial year. In addition,
there will be significant investments

INn capital projects in the public sector,
Including New Development Areas

INn the New Territories (such as Kwu
Tung North, Fanling North, Shek Wu
Hui), public and subsidized housing
programme, Hospital Development
Plans, and Three-Runway System
which would provide sustained support
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to the construction industry in the
medium to long term. If the “Lantau
Tomorrow Vision” and the associated
developments under planning are
materialized, there will be a further
huge demand on resources in the
construction industry.

In the short term, however, due to the
uncertainties on Hong Kong’s economy
caused by the trade war between China
and the US and the weaker economy In
China, construction activities in Hong
Kong will remain suppressed.

The estimated production of public
nousing for the next five years remains
flat (about 100,400 units). In the
private residential market, there is a
drop In the projected supply of first-
hand private residential property in

the next 3 to 4 years by 4% to 93,000
units. With a rather stable building
materials market and a balanced labour
supply, contractors’ tender bids are
expected to be even more competitive.
It Is forecast that although there will

be an upward pull in the medium term,
tender prices will continue to trend
downward moderately in the next
couple of quarters.

MACAU

Macau’s Gross Domestic Product
iIncreased by 2.1% year-on-year in real
terms in the fourth quarter of 2018. The
unemployment rate for November 2018
- January 2019 stood at 1.7%, same as
that in the previous period (October

to December 2018). The average daily
wage of construction workers was
MOP752 in the fourth quarter of 2018,
decreased by 1.4% on a quarter-to-
guarter basis. The average daily wages
of skilled and semi-skilled workers
decreased by 2.6% to MOP774, and
that of unskilled workers decreased by
0.2% to MOP446.

In the fourth quarter of 2018, the
Government’s construction investment
dropped by 4.0% year-on-year and
the private investment recorded a
notable drop of 22.5% owing to the
completion of large scale tourism
and entertainment projects. Before
a significant increase in both private
public and private construction
investment, it is forecast that tender
porices in Macau will remain weak.
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TENDER PRICE
INDICES IN
HONG KONG

RLB = Rider Levett Bucknall (Private Sector)
ASD = Architectural Services Department (Public Sector)
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Graph showing cost trends in the construction industry in Hong Kong based on Tender Prices for Builder's Works
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COMMON UNIT
RATES IN
HONG KONG

Description

Average Rates in HK$

Rl B Rider
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Unit 1Q2018 2Q2018 3Q2018 4Q2018
Reinforced concrete Grade 40 m* 1,090.00 1,070.00 1,070.00 1,090.00
Sawn formwork i 440.00 400.00 385.00 380.00
Deformed high vield steel bar reinforcement kg 10.80 10.20 9.90 0.80
105 mm Solid concrete block wall m* 280.00 280.00 280.00 280.00
Mastlc_asphalt roofing overall 20 mm thick (2-coat work) 2 171 00 169.00 169.00 169 00
on horizontal surfaces
20 mm (Finished) T|mb§r strip flooring |.ncl_udmg 2 30000 800.00 800.00 290.00
plywood sub-floor, sanding and wax polishing
Timber skirting 100 mm high x 15 mm thick m 115.00 115.00 116.00 117.00
50 mm Solid core flush door faced both sides with 5 mm
timber veneered plywood including door frame, architrave, No. 6,500.00 6,400.00 6,300.00 6,200.00
mouldings and painting (excluding ironmongery)
Galvanised mild steel in balustrades, railings and general " 3800 34 00 34 00 3400
welded and framed work
Structural steelwork - standard sections kg 37.00 33.00 33.00 33.00
Fluorqcarbon coated aluminium w!ndoﬁs - frame and hardware 2 > 880.00 2 840.00 2 810.00 2 780.00
iINncluding clear float glass and glazing (single-glazed windows)
20 mm Cement and sand (1:3) paving - 109.00 10/.00 106.00 105.00
Coloured unglazed ceramic mosaic floor tiling m* 300.00 295.00 290.00 285.00
Marble slab flooring (mid-range, European origin) m’ 3,470.00 3,370.00 3,280.00 3,200.00
Two coats internal lime cement plaster to soffit and beams m? 110.00 104.00 103.00 102.00
Metal panel suspended ceiling m* /30.00 /710.00 690.00 675.00
Ceramic / homogeneous wall tiling; internal work i 605.00 590.00 580.00 570.00
Ceramic mosaic external wall tiling; adhesive fixed 5
T m 460.00 450.00 440.00 440.00
Alkali resistant primer and two coats of emulsion paint on > 67 00 65 00 64 00 63 00

plastered walls and ceilings

Notes:

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts
with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.

K,
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Approximate Order of Construction Costs in Hong Kong and Selected Cities in China

(Cost per Square Metre Construction Floor Area at 4™ Quarter 2018 Prices)
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— & 19 A P tig I X2
TUhe of Building Hong Kong Beljing Chengdu Guangzhou Shanghai Shenzhen Tianjin
HK$ RMB RMB RMB RMB RMB RMB

Office Ip L
High Quality S#45X 22,900 - 32,700+  17800-22,900+ 8,400 - 12,400 7100 - 10,200 7,700 - 11,600 8,100 - 12,000 7,400 - 11,100 7,800 - 11,900 7,400 - 10,900 8,000 - 12,100 7,400 - 10,900 7,400 - 10,900
Medium Quality F#§% 18,400 - 22,500 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ordinary Quality & ##4% 15,700 - 19,700 10,900 - 14,800 4,200 - 5,800 3,850 - 5100 4,050 - 5,400 4,200 - 5,500 3,950 - 5,250 4,050 - 5,500 3,850 - 5,100 4,150 - 5,600 3,800 - 5,050 3,800 - 5,100
Shopping Centre &%
High Quality H#4X 29,000 - 34,900+ 22,800 - 27.800+ 8,500 - 13,200 7,600 - 11,700 8,200 - 12,400 8,400 - 12,900 8,000 - 12,200 N/A N/A N/A N/A N/A
Medium Quality F#$)% 22,200 - 27,600 N/A 6,700 - 8,500 6,100 - 7,700 6,600 - 8100 6,700 - 8,500 6,400 - 7,900 N/A N/A N/A N/A N/A
Residential {¥=
High Rise; High Quality B & ; B4k 23,900 - 35,800+ 14,800 - 20,500+ 4,900 - 6,800 4,050 - 5,700 4,500 - 6,100 4,600 - 6,600 4,250 - 5,900 4,550 - 6,400 4,200 - 6,050 4,650 - 6,600 4,200 - 6,100 4,200 - 6,100
High Rise; Better Quality B & F#IK 16,800 - 19,800 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
High Rise; Ordinary Quality 5 & ; L@k 15,200 - 16,500 8,00 - 9,900 2,700 - 3,650 2,400 - 3,300 2,600 - 3,500 2,600 - 3,550 2,550 - 3,450 2,550 - 3,550 2,400 - 3,300 2,600 - 3,550 2,400 - 3,300 2,400 - 3,300
House; High Quality BIEF ; B4k 34,600 - 52,000+ N/A 5,300 - 7,400 4,400 - 6,100 4,850 - 6,600 5,000 - 7100 4,550 - 6,400 4,800 - 6,900 4,550 - 6,500 5,00 - 7100 4,550 - 6,500 4,550 - 6,500
House; Medium Quality FIF ; fiik 23,000 - 29,200 N/A 3,550 - 4,600 3,000 - 3,900 3,300 - 4,250 3,400 - 4,500 3,150 - 4,050 3,400 - 4,300 3,150 - 4,150 3,400 - 4,400 3,150 - 4,150 3150 - 4,150
Clubhouse £Ff 31,800 - 51,800+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
External works & landscaping 25p1# 4,050 - 8,900+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(f.:f:::st/m2 external area)

Hotel (including FF&E) ;&iJE (BiIERERIEE)

5-Star 12 34500 -42,400+ 29,900 - 36,300+ 14,200 - 18,800 11,900 - 15,400 13,800 - 17,800 14,000 - 18,500 12,900 - 16,800 13,400 - 17,900 12,900 - 16,800 13,900 - 18,400 12,700 - 16,800 12,700 - 16,800
3-Star =& 28,700 - 35,400 25,600 - 26,500 10,600 - 15,700 3,900 11,500 10,100 - 12,400 10,200 - 15,500 9,700 - 12,3500 900 15 100 9,500 - 12,200 10,200 - 13,500 9500 12100 5500 12 200
Industrial | &

Landlord; High Rise #HH;: B & 10,500 - 15,000 N/A 2900 - 5950 2550 - 5600 2,800 - 3,800 2,800 - 5,950 200 5 100 275005 750 2,600 - 3,600 2 8005 Sl 2,600 - 5,600 2,600 - 5,600

End User; Low Rise B B K& 13,600 - 20,500 N/A 4100 - 7,500 3,700 - 6,600 5,900 - 7,200 4,050 - 7,200 3,800 - 7100 3,900 - 7,100 3,700 - 6,600 4,050 - /7,200 3,700 - 6,600 5,700 - 06,600

Carpark ZJE

Basement; up to 2 Levels MM T E ; AZF2& 20,100 - 27,900+ 10,700 - 15,400+ 4,200 - 7,200 3,800 - 6,200 4,000 - 6,900 4,400 - /7,300 4,000 - 6,700 4,000 - 6,700 4,000 - 6,700 4100 - 7,000 4,050 - 6,700 4,000 - 6,700

Multi-Storey #1 £ Z & 9,100 - 11,800 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

NOTES ¥ :

« Other Specific Exclusions EEASIFIH :

HOTEL ;fJE : pre-opening expenses, operating expenses, working capital, staff training and administrative
costs FRAIHRA  Biz&H s ANE s RTENRITHES -
SHOPPING CENTRE B 1% : fit out to tenant areas HPRZIEETIE o

INDUSTRIAL; LANDLORD | BB (#HH) : security system, air conditioning, electrical distribution in tenant
areas; production and warehousing equipment; special M&E provisions % * @il » PR ZHE s5FH % »

EFERECERE  HINBEES -

* The building costs exclude furniture, fittings and equipment (except hotel / serviced apartment / clubhouse),
site formation and external works, finance and legal expenses, consultants’ fees and reimbursables, value
of land and fluctuations in prices between the price date as specified above and the time of calling tenders.

* The construction costs above are based on prices obtained by competitive tendering for lump sum fixed
price contracts with a normal contract period and are based on normal site conditions and locations. Extra
costs should be allowed for projects with fast track programme, non-traditional procurement approaches
and multi-phasing completion, etc. LA LB AEMEIRERZRMETZETEA%RS » FREFTH - THRAF BAMBENMHALBERAEREE (BIE | REX{EE / SR ~ THFE - Z5 T2 - WK EE - Mo asE
AAE o B K AREREL « IEEHXRWEY » SHRIE » MNEEEMEIMNIERA T EE R o ) KRB RN R H EIRARA B Z &SI EE ) ©

* The costs are average square metre unit costs only not based on any specific drawings / design. Therefore * Construction floor area is the summation of covered floor areas contained within the outer surface of
they provide nothing more than a rough guide to the probable cost of a building. Figures outside the external wall or external perimeter, whichever is larger, measured at each floor level. It includes all floor
given ranges may be encountered. When information is required on a specific project, it is essential that areas occupied by stairwells, lift shafts, vertical duct wells, plant rooms, covered external floors, but

professional advice be sought. FHBEAENH AR SEERKIZITMES - RAIEABAENZAHE » IRAak excludes floor areas occupied by the atrium voids, light wells, and the areas covered by canopies and FROJECITS MY SELECLEDVGIIIES TN e ' Bl EW_FE uklities torthe: site-opyend siteiaouncany,

NEEIINZ BN - BB EZITESR IEar“ﬁig-gjkr;i@Z L o architectural features such as air conditioners (ACs) platforms, projected planters, sunshades, etc. E5im#H r::?nnectlt-:m charg;s Hid cap:’ial cc:.-ntnbytlcm; Ic:r:r:-!:l authority; levies onditaxationzimport.cuties THIIP
DEEERANFBEERAMMENERBEZ VAR URAS M | QIFEEHA - B B85 Y - =T 4% BWR - RER - SRITHEA - B ADE

BEEINER  BEXREFARELAZE  AHEEMH - EFRRGUOZIANFES « %6 « EEHREF -

* The standards for each type of building in selected cities in China do not necessarily follow those in Hong
Kong due to local design practices and choice of materials. FEEHH ZEFIRE - RWZWEIIIBERARE >
HAZESHEERMIELLR o

L% |

S |
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AVERAGE DAILY WAGES OF WORKERS ENGAGED IN
PUBLIC SECTOR CONSTRUCTION PROJECTS

L ABOUR COST
TRENDS
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Average Daily Wages in HK$ per day

Selected Occupations
5 6 7 8 9 10 11 12 1 2 3 < 5 6 7 8 9 10 11 12

Bar Bender and Fixer Eem———  2,099.6 2,1372 21349 2,150.5 12,1392 2,1646 2,1797 2,667 2,181.9 2,859 2,872 12,1455 2,162.0 2,1647 21502 2,1559 2,1393 2,1752 2,1850 2,186.8
Concretor —— 10391 19264 1,899 18761 1,8018 1,8077 19048 19112 19185 19329 19355 19247 18874 1,8840 19194 19319 109159 19444 1969.6 1,931.7
Carpenter (formwork) e == 10326 19259 19501 11,9795 19817 19466 19645 19273 19172 19122 19293 19152 18698 18651 18639 18676 1,8037 1,893.0 19123 1,922.8
Painter and Decorator e 12805 12713 12754 12684 12664 12576 12679 12390 12180 1,223.0 12208 12100 172214 12459 12374 12363 12269 12054 1,1882 1,176.1
Plasterer 14726 14203 1,3982 14002 1,3939 11,3908 173812 13550 13426 13546 13330 13353 13361 13441 173346 13412 1350 13410 173347 1,3099
Metal Worker semummu: 12586 12119 12223 12258 12019 1,2093 12431 12514 12441 172523 12712 12913 172919 172876 12870 12742 12926 1,281 12724 1,255.1
Plumber — 14238 14167 1,4356 14253 14159 1,4183 14243 14250 14375 14204 14421 14436 14356 14169 14295 14310 14297 1,4152 14187 1,388.8
General Workers = w= == 10730 1,0376 10276 1,0285 1,0395 1,0202 11,0212 1,0129 1,0059 9952 0888 1,0024 9982 10039 11,0073 11,0177 1,011.3 1,0064 9978 99538

(Source: Census and Statistics Department)
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MATERIAL COST AVERAGE WHOLESALE PRICES OF SELECTED
TRENDS BUILDING MATERIALS

Building Materials

Average Wholesale Prices of Selected Building Materials
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4 5 6 7 8 9 10 11 2 1l 2 3 4 5 6 7 8 9 10 11
Sand ($/10 ©) —_— 1,200 1,130 1,200 1240 1220 1,130 1,280 1260 1,250 1370 1420 1,440 1380 1,520 1,690 2560 2,730 2,700 2,650 2,500
Bitumen ($/t) ——— 6150 6,150 6,150 6,150 6150 6,150 6350 6483 6550 6,683 6750 6750 6750 6750 7100 7600 7600 7600 7700 7,883
Portland Cement ($/t) - - 702 702 695 695 695 695 695 695 695 692 692 692 692 693 693 701 702 706 706 706
Sawn Hardwood S50X75 ($/mM?) e—— 5814 5814 5814 5814 5814 5814 5814 5814 5814 5814 5814 6105 6105 6260 6260 6260 6303 6303 6303 6,303
Mild Steel Round Bars ($/t) 5590 5520 5570 5670 5860 5940 5840 5770 5880 5860 5810 5900 5760 5795 5815 580 580 5805 5770 5730
High Tensile Steel Bars (3/1)  ee— 4295 4270 4303 4562 4933 4987 4806 4852 5035 5066 5091 5002 5043 5059 5129 5161 5144 5147 5105 4,991

(Source: Census and Stafistics Department)
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Office Fit-out

Our recent cost models for Grade A office fit-out works indicate a range of HK$7,800 per m2 to HK$10,400+ per m2
INn terms of net fit-out floor area. The variance in unit costs is mainly due to the sophistication of design and brand
Identity, density of workstations, standard and retained portion of landlord provisions, origin of finishes and furniture,
building services equipment. In some exceptional cases such as corporate headquarters, unit costs well above the
upper range may be encountered. For the purpose of eliminating cost variations due to the deviations, the cost

models are based on the landlord provisions as described below.
Floor finishes Raised floor with carpet tiles.
Wall finishes Painted. No internal office partitions.
Ceiling finishes Suspended celling with integrated M&E provisions.
Alir conditioning Central chilled water system with ducted supply and return system. Variable air volume supply.
Electrical services Power supply to MCRB, integrated light fittings.
Fire services Sprinkler system and hosereel system.

Typical Fit-out Cost Distribution by Function

87

Functional Unit Cost Ranges (at 4th Quarter 2018 price level)

Percentage of Floor Area

@ Senior management offices
@ General offices

Meeting rooms
. Supporting departments

) Reception, pantries, social areas

Range of Functional Unit Costs
(HK$/m2 net fit-out floor area)

1. Senior management offices 6% ~ 10% 8,600 ~ 10,900+
2. General offices 55% ~ 75% 5,600 ~ 7,100+
3. Meeting rooms 7% ~ 12% 12,700 ~ 17,500+
4. Supporting departments 9% ~ 15% 11,600 ~ 18,400+
5. Reception, pantries, soclal areas 8% ~ 12% 12,100 ~ 16,000+
Total: 7,800 ~ 10,400+

1. The cost models are based on Grade A office building with net fit-out floor area in the range of 3,000 m2 to 5,000 m?2.

2. The above fit-out functional unit costs include new dry wall partition and doors, finishes upgrading works, built-in
furniture, loose furniture and furnishing (including filing and storage cabinets, workstations, chairs, etc.), building

services upgrading/modification.
3. No upgrading works to lift lobbies, lavatories and pub

4. The above costs exclude design and professional fees,

Disclaimer:

IC areas.

egal and financial costs, decanting and removal costs if any.

The cost model should be regarded as guidelines to indicate the likely range of office fit-out costs for early stage cost planning. Actual costs
will depend, among others, on the final design, the eventual selection of materials and the percentage of landlord provided items retained.
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OFFICES IN HONG KONG, MACAU AND MAINLAND CHINA
HRE-FS - B EL

HONG KONG &i#

15th Floor

Goldin Financial Global Centre
17 Kai Cheung Road

Kowloon Bay

Hong Kong

BN EERFBI1/S

S iREBEPRRF O 158
Telephone B1F : 852 2823 1823
Facsimile fEE : 852 28611283
E-mail 8lF : hongkong@hk.rlb.com

BEIJING jt=e

Room 1803-1809, 18th Floor
East Ocean Centre

24A Jian Guo Men Wai Avenue
Chaoyang District

Beijing 100004

China

REILRET

BAREX 3R E 19N 24A

AP 018 1803-1809 F

M5 100004

Telephone 81% : 86 10 6515 5818
Facsimile {f£& : 86 10 6515 5819
E-mail B : beijing@cn.rib.com

CHENGDU R #p

Room 2901-2904, 29th Floor
Sguare One

No.18 Dongyu Street

Jinjiang District

Chengdu 610016

China

R EM)I|&KET

/IX REHEF 185

BB AE 291 2901-2904 &
Telephone &,1F : 86 28 8670 3382
Facsimile /£ E : 86 28 8613 6160
E-mail BHf : chengdu@cn.rlib.com

—

CHONGQING £[x

Room 1-3 & 17-18

39/F, IFS Tower T1

No. 1T Qingyun Road
Jiangbei District
Chongging 400024, China
RESERMIIEX
R 15
E&mhD TN

39 1-3 1718 £

mEAES 400024

Telephone B81% : 86 23 6380 6628
Facsimile & : 86 23 6380 6618
E-mail BEF : chongging@cn.rlb.com

DALIAN Xi&E

Room 1103

Xiwang Tower

136 Zhongshan Road

Zhongshan District

Dalian 116001

Liaoning Province

China

REILTAENED
RINXLEE136 S
HFEARENOIZE

BBES 116001

Telephone 8,iF : 86 411 3973 7778
Facsimile fZ & : 86 411 3973 7779
E-mail BBHF : dalian@cn.rib.com

GUANGZHOU [~ i

Room 1302-1308

Central Tower

No. 5 Xiancun Road

Guangzhou 510623

Guangdong Province

China

RE N

SRR 55

L4 EBR A0y

1302-1308 =

mEag 510623

Telephone 8,1% : 86 20 8732 1801
Facsimile f£E : 86 20 8732 1803

E-mail B/ : guangzhou@cn.rlb.com

GUIYANG

Room E, 12th Floor

Fuzhong International Plaza

126 Xin Hua Road

Guiyang 550002

Guizhou Province

China

PEFEMEZMEM

FTH3E 126 5

EFREFRSTIH12EERE

mE#g 550002

Telephone 8,1F : 86 851 8553 3818
Facsimile /£& : 86 851 8553 3618
E-mail B : guiyang@cn.rlb.com

HAIKOU ;&0

Room 1705, 1/th Floor

Fortune Centre

38 Da Tong Road

Haikou 570102

Hainan Province

China

REEEEEOT

ARIEE 385

HER 171705 F

mB4g 570102

Telephone 8 1% : 86 898 6672 6638
Facsimile f£E : 86 898 6672 1618
E-mail 88 ff : haikou@cn.rib.com

HANGZHOU #

Room 1603, 16th Floor

North Tower, Modern City Center
No. 161 Shao Xing Road

Xia Cheng District

Hangzhou 310004

Zhejiang Province, China
REMNIEMM™

X 4R B 161 =

PUKHLIERE 16 Z 1603 =

MR 310014

Telephone B,1% : 86 571 8539 3028
Facsimile f£& : 86 571 8539 3708
E-mail B/ : hangzhou@cn.rlb.com

MACAU &[]

Alameda Dr. Carlos D" Assumpcao
No. 398 Edificio CNAC 92 Andar I-J
Macau SAR

RIFOF

REAT 153985

RATAE OFL |-J BB

Telephone 8 1% : 853 2875 3088
Facsimile K : 853 2875 3308
E-mail B R : macau@mo.rlb.com

NANJING @@=

Room 1201, 12th Floor

South Tower, Jinmao Plaza

201 Zhong Yang Road

Nanjing 210009

Jiang Su Province

China

RETIAA

ERMPARE201S

BIXS MBS FEI2E1201 F
mEAS 210009

Telephone 8% : 86 25 8678 0300
Facsimile 4£E : 86 25 8678 0500
E-mail B8P : nanjing@cn.rlb.com

NANNING T

Room 2203, 22th Floor

Block B, Resources Building

No. 136 Minzu Road

Qingxiu District

Nanning 530000

Guangxi Province

China

o 7
EMTMEFXREEKEAXNE136 5
HAKRE B B 22 [Z 2203 &

mpES 530000

Telephone 1% : 86 771 5896 101
E-mail /B : nanning@cn.rib.com

SHANGHAI L&

22nd Floor, Greentech Tower
No.436 Heng Feng Road

Jingan District

Shanghai 200070

China

RE LA™

HEZXEFIE 436

INEERAE 22 1%

mpAS 200070

Telephone 8 1F : 86 21 6330 1999
Facsimile £ K : 86 21 6330 2012
E-mail BHF : shanghai@cn.rlb.com

SHENYANG 7% FH

25th Floor

Tower A, President Building

No. 69 Heping North Avenue
Heping District

Shenyang 110003

L laoning Province

China

R EiL TEILE™

FMEXFEIEREF 695

BHEKE ARE25#%

mEAS 110003

Telephone B 1F : 86 24 2396 5516
Facsimile £ K : 86 24 2396 5515
E-mail BHF : shenyang@cn.rlb.com

SHENZHEN ;&

Room 4510-4513

Shun Hing Square Diwang Comm.
Centre

5002 Shennan Road East

Shenzhen 518001

Guangdong Province

China

RESFKE R

RE R 50025

SHS g E R RE

A510-4513 =

mE4% 518001

Telephone 81F : 86 755 8246 0959

Facsimile f£E : 86 755 8246 0638

E-mail BEF : shenzhen@cn.rlb.com

TIANJIN Xi#

Room 502, 5th Floor

Tianjin International Building

75 Nanjing Road

Heping District

Tianjin 300050

China

REXED

MEFXERE 755

REEFRAE 5# 502 =

mEE3 300050

Telephone &1 : 86 22 2339 6632
Facsimile {f£E : 86 22 2339 6639
E-mail B &P : tianjin@cn.rib.com

WUHAN & ;¥

Room 2301

New World International Trade Centre
No. 568 Jianshe Avenue

Wuhan 430022

Hubei Province

China

RERIEEE X T

RORRIRAE 5685

Mt RERAE 2301 =

mBHS 430022

Telephone 1% : 86 27 6885 0986
Facsimile £ E : 86 27 6885 0987
E-mail 88 #f : wuhan@cn.rlb.com

WUXI o553

Room 1410-1412, 14th Floor

Juna Plaza

No. 6 Yonghe Road

Nanchang District

Wuxi 214000

Jiangsu Province

China

RENTIAE ST

MO 6 5

BRITH14E 1401412 F

mpEg 214000

Telephone 8 1% : 86 510 8274 0266
Facsimile {f£& : 86 510 8274 0603
E-mail 88 : wuxi@cn.rlb.com

XIAN fai%

Room 1506, 15th Floor, Tower F
Chang’an Metropolis Center
No.88 Nanguan Zheng Street
Beilin District

Xian 710068

Shaanxi Province

China

RERREELT
EMXEXIEH88 S

KZERFL FEIS #1506 2

HBES 710068

Telephone 1% : 86 29 8833 7433
Facsimile £ E : 86 29 8833 7438
E-mail 8P : xian@cn.rlb.com

ZHUHAI %8

Room 1401-1402, 14th Floor
Taifook International Finance Building
No. 1199 Jiu Zhuo Road East

Jida

Zhuhai 519015

Guangdong Province

China

RE REHKEM
BAANLMAERN99F

e EPr &R AE 14 1

14011402 =

BEES 519015

Telephone 81F : 86 756 388 9010
Facsimile /£ & : 86 756 388 9169
E-mail B8P : zhuhai@cn.rlb.com
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