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COST
COMMENTARY

2015 = 2014 2014 - 2015

+8.7% +5.0%

Disclaimer:

While the information in this publication
s believed to be correct at the time of
publishing, no responsibility is accepted
for its accuracy. Persons desiring to
utilize any information appearing in the
publication should verify its applicability
to their specific circumstances.

Cost information in this publication is
indicative and for general guidance only
and is based on rates at 3rd Quarter 2018.
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REVIEW OF TENDER
PRICE MOVEMENTS IN
HONG KONG

According to Rider Levett Bucknall’'s
Tender Price Index, which measures
tender price movements of builder’s
works in the private sector in Hong
Kong, there was a decrease of 1.2%
In tender prices in the third quarter
of 2018. On a year-on-year basis, the
tender price decreased by 3.9%.

The following are the third quarter
year-on-year tender price movements
of builder’s works in the private
sector Iin the past five years:

2016 - 2017/ 2017 - 2018

-0.6% 3. 300

Hong Kong’s economy grew by 2.9%
year-on-year in real terms in the third
quarter of 2018, compared with the
3.5% increase In the second quarter
of 2018. On a seasonally adjusted
quarter-to-quarter comparison basis,
real GDP increased by 0.1% in the
third quarter of 2018 over the second
quarter of 2018. According to the
Composite Consumer Price Index,
overall consumer prices rose by

2.7% In October 2018 over the same
month a year earlier, remained flat as
compared to September 2018. The
seasonally adjusted unemployment
rate and underemployment rate
stood at 2.8% and 1.2% in August -
October 2018, same as that in July -
September 2018.

Both private land sale and
commencement of general building
works showed a declining trend In
recent quarters. With the completion
of large scale infrastructure projects,
looming interest rate rises and
recent trade war between the US
and China, and the likelihood that
the private investors would become
more conservative when making
decisions on developments due to
the increasing uncertainty of the
economic outlook, it is expected
that construction activities will
remain suppressed. Meanwhile, in
the Chief Executive’s 2018 Policy

s i
AL Bucknall

Address, the Government will still
focus on increasing housing and
land supply. One of the long-term
planning strategies is to unleash the
development potential on Lantau
Island including commencement of
statutory planning procedures for the
Mass Transit Raillway Corporation’s
Siu Ho Wan Depot Site, study on

the phased reclamation near Kau

Y1 Chau and Hei Ling Chau for the
construction of artificial islands to
form the third Core Business District,
and development of adjacent
transport infrastructure. The second
ten year hospital development plan
with a budget of HK$300 billion is
also being drawn up. These initiatives
will provide a strong support to

the construction industry in the
longer term. However, before actual
implementation of these projects
and more works are tendered, it is
expected that the moderate
downward trend of tender prices will
continue in the coming few quarters.

MACAU

Macau’s Gross Domestic Product
iIncreased by 1.6% year-on-year in real
terms in the third quarter of 2018.
The unemployment rate for August -
October 2018 stood at 1.8%, same

as that in the previous period (July
to September 2018). The average
daily wage of construction workers
was MOP/63 in the third quarter

of 2018, decreased by 0.5% on a
quarter-to-quarter basis. The average
daily wages of skilled and semi-
skilled workers decreased by 0.1%

to MOP7/95, while that of unskilled
workers remained flat at MOP447/.

In the third quarter of 2018, the
construction investment in the private
sector recorded a notable drop of
20.6% owing to the completion of
large-scale tourism and entertainment
projects. Before a growing
iInvestment in the infrastructure by
the Government, tender prices In
Macau will remain weak.
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TENDER PRICE
NDICES IN
RLE = Rider Levett Bucknall (Private Sector)
H O I\l G KO N G ASD = Architectural Services Department (Public Sector)
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Graph showing cost trends in the construction industry in Hong Kong based on Tender Prices for Builder's Works
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COMMON UNIT
RATES IN
HONG KONG

Description

Average Rates in HK$

Rider
%‘ tE | evett

Bucknall

Unit 4Q2017 1Q2018 2Q2018 3Q2018
Reinforced concrete Grade 40 BT 1,100.00 1,090.00 1,070.00 1,070.00
Sawn formwork m” 435.00 440.00 400.00 385.00
Deformed high yield steel bar reinforcement kg 10.90 10.80 10.20 9.90
105 mm Solid concrete block wall eF 285.00 280.00 280.00 280.00
Mastmrasphalt roofing overall 20 mm thick (2-coat work) 2 173.00 171 .00 169.00 169.00
on horizontal surfaces
20 mm (Finished) Tlmbgr strip flooring |rr1cl.ud|ng o 310.00 300.00 300.00 300.00
plywood sub-floor, sanding and wax polishing
Timber skirting 100 mm high x 13 mm thick m 116.00 115.00 115.00 116.00
50 mm Solid core flush door faced both sides with 5 mm
timber veneered plywood including door frame, architrave, No. 6,600.00 6,500.00 6,400.00 6,300.00
mouldings and painting (excluding ironmongery)
Galvanised mild steel in balustrades, railings and general kS 40.00 38 00 34 00 34 00
welded and framed work
Structural steelwork - standard sections kg 39.00 3/7.00 33.00 33.00
F[uargcarbﬂn coated aluminium W{ndaws - frame and hardware 3 2.910.00 2 880.00 2 840.00 2 810.00
iINcluding clear float glass and glazing (single-glazed windows)
20 mm Cement and sand (1:3) paving M’ 110.00 109.00 10/.00 106.00
Coloured unglazed ceramic mosaic floor tiling M’ 305.00 300.00 295.00 290.00
Marble slab flooring (mid-range, European origin) M’ 3,550.00 3,470.00 3,370.00 3,280.00
Two coats internal lime cement plaster to soffit and beams i 115.00 110.00 104.00 103.00
Metal panel suspended ceiling M- /50.00 /30.00 /710.00 690.00
Ceramic / homogeneous wall tiling; internal work m° 610.00 605.00 590.00 580.00
Ceramic mosaic external wall tiling; adhesive fixed 5
(45 x 45 or 45 x 95 mm tiles) m 470.00 460.00 450.00 440.00
Alkall resistant primer and two coats of emulsion paint on 3 68.00 6700 65.00 64 00

plastered walls and cellings

Notes:

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts
with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.
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Type of Building

Office P EE
High Quality B#4%

Medium Quality 4%

Ordinary Quality ZiB#x
Shopping Centre &7

High Quality B#4&

Medium Quality H#4:%

Residential {£=£

High Rise; High Quality 5 & 544k

High Rise; Better Quality B2 ; %X
High Rise; Ordinary Quality 5 & £ @K
House: High Quality FI%F ; 544k

House; Medium Quality FIEF; B4k

Clubhouse £Ff

External works & landscaping £4p T2

(cost/m?’ external area)

DECEMBER 2018

2018 EEF3IFHPEFTEW™TE HIE M IE

Approximate Order of Construction Costs in Hong Kong and Selected Cities in China

(Cost per Square Metre Construction Floor Area at 3 Quarter 2018 Prices)

B
Hong Kong

HK$

23,100 - 32,800+
18,400 - 22,500
15,700 - 19,700

29,300 - 35,200+
22,300 - 27,600

24,000 - 36,200+
16,800 - 19,800
15,200 - 16,500
34,800 - 52,500+
23,00 - 29,300
32,100 - 52,300+

4100 - 8,900+

Hotel (including FF&E) &5 (25X A &%)

18,000 =22 000 T
N/A
11,000 - 14,800

23,000 - 27900+
N/A

14,900 - 20,500+
N/A

8. 200=9.000
N/A
N/A
N/A

N/A

Rider
Levett
Bucknall

RLB
A LE

| 4] R AR i Lis 3| X
Beijing Chengdu Guangzhou Shanghai Shenzhen Tianjin
RMB RMB RMB RMB RMB RMB
8,500 - 12,400 7,000 - 10,200 7,600 - 11,600 8,000 - 12,000 7,500 - 11,100 7,700 - 11,900 7,300 - 10,900 7,900 - 12,100 7,500 - 10,900 7,500 - 10,900
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
4150 - 5,800 3,800 - 5100 4,000 - 5,400 4,150 - 5,500 3,900 - 5,250 4,000 - 5,500 3,800 - 5,100 4,100 - 5,600 a0l = 5050 9,00 = 5100
8,400 - 15,100 7,500 - 11,600 8,100 - 12,300 8,500 - 12,800 7,900 - 12,100 N/A N/A N/A N/A N/A
6,/00 - 8,400 6,100 - 7,600 6,600 - 8,000 6,/00 - 8,400 6,400 - 7,800 N/A N/A N/A N/A N/A
4,900 - 6,800 4050 5700 4,500 - 6,100 4,600 - 6,600 4,250 - 5,900 4 550 6400 4,200 - 6,050 4,650 - 6,600 4,200 - 6,100 4,200 - 6,100
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
2,650 - 3,600 2 58000 i) £ Shllca s A1) 2350 = 3 500 2,500 - 3,400 2500 - 5 500 2a50 850 25580 - 5500 2550 - 35250 2580 — 5 250
S2ol) = 400 4,350 - 6,100 4,800 - 6,600 4,950 - 7100 4,500 - 6,400 4,750 - 6,900 4,500 - 6,500 5,050 = JiK0 4,500 - 6,500 4500 - 6,500
5,500 550) 2,950 - 3,850 5250 4.200 5550 4450 3,100 - 4,000 S50tk 4250 3,100 - 4,100 33550 - 4 350 3,000 - 4,100 3,100 - 4,100
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

5-Star 1L 2 34,800 - 42,600+ 30,200 - 36,400+ 14,100 - 18,700 11,800 - 15,300 1500~ 17700 13,900 - 18,400 12,600 - 16,500 13,500 - 17,800 12,800 - 16,700 15,800 - 18,300 12,600 - 16,700 12,600 - 16,700
3-Star =& 28,800 - 33,600 23,800 - 26,600 10,600 - 13,700 8,900 - 11,500 10,100 - 12,400 10,200 - 15,300 9,500 - 12,100 9,900 - 15,100 9500 = 2200 10,200 - 15,300 9,300 - 12,100 9,500 - 12,200
Industrial | &

Landlord; High Rise B & 10,500 - 135,000 N/A 2,900 - 3,950 255 - 5600 2,800 - 5,800 2,800 - 3,950 2100 - 3,700 2~ 5750 2,600 - 3,600 2,800 - 3,900 2,600 - 3,600 2,600 - 3,600
End User; Low Rise B EE 15,600 - 20,500 N/A 4,100 - 7,200 3,700 - 6,500 5,400 = 7100 4,050 - 7100 3,800 - 7,000 3900~ 7000 3,700 - 6,500 4,050 - 7100 3400 - 5,500 3,700 - 6,500
Carpark E£JE

Basement;upto 2 Levels Mt FE ;A TF2E 20,100 - 27900+ 10,800 - 15,400+ 4,150 - 7200 5,790 = 5 200 5,950 - 6,900 4,350 - 7,500 24950 - 6700 3,950 - 6,700 3950« 6,700 4,050 - 7,000 4,000 - 6,700 3,950 - 6,700
Multi-Storey it Z & 9,100 - 11,800 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

NOTES i :

« The construction costs above are based on prices obtained by competitive tendering for lump sum fixed
price contracts with a normal contract period and are based on normal site conditions and locations. Extra
costs should be allowed for projects with fast track programme, non-traditional procurement approaches
and multi-phasing completion, etc. A EREAEMIEIRMEZZEMETZETFEUES  FRERFTH - THRKRE
A - MITEFEAPRERET « IEEEXEXNEY - D HKISE - KE RN AEEAE

« The costs are average square metre unit costs only not based on any specific drawings / design. Therefore
they provide nothing more than a rough guide to the probable cost of a building. Figures outside the
given ranges may be encountered. When information is required on a specific project, it is essential that
professional advice be sought. FHRFEMHAZSE BRI ITMES - LA{EARREN ZLE - TFRTHEH
MBS Z B - BEPBEZIERE  BRSEZEEUMEZER -

+ The standards for each type of building in selected cities in China do not necessarily follow those in Hong

Kong due to local design practices and choice of materials. FE&TH ZZF R - RHZ WRHBEHARE -
HATESEERMIEILE -

+ The building costs exclude furniture, fittings and equipment (except hotel / serviced apartment / clubhouse),

site formation and external works, finance and legal expenses, consultants’ fees and reimbursables, value
of land and fluctuations in prices between the price date as specified above and the time of calling tenders.
EreamHAAremxRErg®E (Bl | RSENEE / SRR - THFESE - Z4pT8E - WF - EZ2E - MEaidFE
Tl 27 F - b R EH L B4 AR 3 B EILARET B Z AR ST R B -

Construction floor area is the summation of covered floor areas contained within the outer surface of

external wall or external perimeter, whichever is larger, measured at each floor level. It includes all floor

areas occupied by stairwells, lift shafts, vertical duct wells, plant rooms, covered external floors, but

excludes floor areas occupied by the atrium voids, light wells, and the areas covered by canopies and

architectural features such as air conditioners (ACs) platforms, projected planters, sunshades, etc. B ER

DNESHARENHEBEEZRRY/ME/INEAXEEZLRAR  URAEIE  OFEEH BHH - B&HF - RE -
HENMER  BRAEFEXELATE - AHEHH - EBRRIGO=ANES - 48 - ERBESE -

S |

« Other Specific Exclusions EEARIFINAE :

HOTEL jBJE : pre-opening expenses, operating expenses, working capital, staff training and administrative
costs ARAIEM - BEiE%R A - FHE - RATENRITHES -
SHOPPING CENTRE #&3% : fit out to tenant areas HHAZKIETIE

INDUSTRIAL; LANDLORD | B (#H H) : security system, air conditioning, electrical distribution in tenant
areas; production and warehousing equipment; special M&E provisions {#%& » i - HRARNZHEEHE -

¥rEREEERSE  HINBRES -

PROJECTS IN SELECTED CITIES IN CHINA H [E * Z # ™ : utilities to the site beyond site boundary,
connection charges and capital contribution; local authority levies and taxation; import duties T i #p Z

EF& - BB IRTFE - HBTHEEM - B AOH -
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L ABOUR COST AVERAGE DAILY WAGES OF WORKERS ENGAGED IN
TRENDS PuBLIC SECTOR CONSTRUCTION PROJECTS
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Average Daily Wages in HK$ per day

Selected Occupations

Bar Bender and Fixer —— 21048 20883 20727 20739 20996 21372 21349 21505 2139.2 21646 21797 21667 218195 2189 21872 21455 21620 21647 2150.2 21559
Concretor — 19864 19938 19938 19469 19391 19264 1,899 18761 18918 18977 198 1911.2 19185 19329 19355 19247 1,88/4 18840 19194 19319
Carpenter (formwaork) . - 1,995.3 1994 19782 19633 19326 11,9259 19501 19M5 19817 156 1945 19273 19172 19122 19293 19152 18698 1,865.1 18639 138676
Painter and Decorator E— 11956 1,255 12323 12534 12805 11,2713 12754 12684 11,2664 12576 11,2679 12390 12180 1,223.0 12208 12100 12214 12459 12374 12363
Plasterer 1,3944 13845 13619 13627 14726 14203 13982 14002 13939 13908 13812 135.0 13426 13546 13330 13353 13361 13441 13346 1341.2
Metal Worker " 1,161.5 1,19%.6 11898 1,185 12586 12119 12223 12258 L2019 12093 12431 1,314 12441 12523 12/12 12913 12919 12876 12870 1,2/42
Flumber —_— 1403.2 11,3970 13973 14279 14238 14167 14356 14253 14159 14183 14243 14250 14375 14204 14421 14436 14356 14169 14295 14310
General Workers el 1,018.7 10326 10518 1083 10730 10376 10276 10285 10395 10292 10A1.2 10129 10059 99.2 9888 10024 9982 10035 10073 10177

(Source Census and Statistics Department)
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MATERIAL COST AVERAGE WHOLESAL
TRENDS BUILDING MATERIALS
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Average Wholesale Prices of Selected Building Materials

Building Materials

1 2 - 5 3 6 7 8 2 10 11 12 1 2 3 & 5 6 7 8
Sand ($/10 t) 1240 1210 1210 1200 1130 1200 1240 1,220 1130 1,280 1,260 1250 1370 1420 1440 1380 1520 1690 2560 2,730
Bitumen ($/1) — — — — 5050 568 5950 615 6150 615 6150 6150 6150 6350 6483 6550 668 6750 6750 6750 6750 7,100 7600 7,600
Portland Cement ($/t) - - - N2 m 07 702 702 695 695 695 695 695 695 695 692 692 692 692 693 693 701 702
Sawn Hardwood 50x75 ($/m®) == 5707 5814 5814 5814 5814 5814 5814 5814 5814 5814 5814 5814 5814 5814 6105 6105 6260 6260 6260 6303
Mild Steel Round Bars ($/t) 5610 5600 5660 5590 5520 5570 5670 5860 5940 5840 5770 580 580 580 590 570 5795 5815 5830 5840
High Tensile Steel Bars ($/t) e 4272 4304 4437 4295 4270 4303 4562 4933 4987 48% 4852 5035 5066 5091 5092 5043 5059 5129 5161 514

(Source: Census and Statistics Department)
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Modular Integrated Construction (MIC)

The Hong Kong SAR Government has initiated the adoption of Modular Integrated Construction (MiC) In the
construction industry with the concept of “factory fabrication of volumetric building modules (with finishes, fixtures,
fittings, etc.) followed by on-site integration to form a building block”.

o® 4
°® &
i e
®
Factory fabrication
of modules

On-site
integration

Transportation

Construction of Other General building works

Pre-Construction (MiC) MiC Integration

MIC requires a long-lead time for the pre-construction works, including early statutory consultation, detailed site,
modular and procurement study, material selection, modular fabrication, transportation and site logistic planning.
With the comprehensive preparation works, MiC system would take significant benefits of faster and simpler on-site
works including less demand for on-site labour, shortened construction period, improved safety and quality control,
less construction waste, and more sustainable built-environment.

QOur cost model for a low rise residential building with about 600 steel MIC modules for the apartment units
Indicates the distribution of construction cost between MiIC portion and non-MiC portion as below:

The cost range of typical steel MiIC units
with modular size of approximately 5.5m(L) x
2.5m(W) x 3.0m(H) is from HK$350,000/

(includes foundation and substructure, module to HK$550,000+/module at

general structural and architectural works R 43%-65% Srd Quarter 2018 price level
for the non-accommodation areas, 35%_57%

Non-MiC portion Q

main electrical and mechanical plant)

MiC for apartment units

(includes fabrication, transportation and on-site
installation of steel MiC modules complete with
exterior enclosure, finishes and fixtures for the
bedroom, living room, bathroom and kitchen)

The variance in unit costs is mainly due to the difference in combination of functional areas, modular size and shape,
selection of materials, finishing and fittings, provision of building services, etc. The project scale, variety of modular
units, statutory requirement, design and maintenance liability, site logistic arrangement and supporting facilities are
also factors affecting the unit costs.

Disclaimer:

The cost model should be regarded as guidelines to indicate the likely range of MiC modular costs for early stage cost planning. Actual
costs will depend, among others, on the final design and the eventual selection of materials.
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OFFICES IN HONG KONG, MACAU AND MAINLAND CHINA
FE-FE - RIDHFEL

HONG KONG &E
20th Floor

Eastern Central Plaza
3 Yiu Hing Road

Shaukeiwan

Hong Kong SAR
EEBETENESS

KL 133204

Telephone BiE : 852 2823 1823
Facsimile {f£E : 852 28611283
E-mail BHF : hongkong@hk.rlb.com

BEIJING b=

Room 1803-1809, 18th Floor
East Ocean Centre

24A Jian Guo Men Wai Avenue
Chaoyang District

Beiljing 100004

China

FELL R

BAPHX B E 9K 24A

=g 184 1803-1809 E

B 100004

Telephone Bi% : 86 10 6515 5818
Facsimile {£E : 86 10 6515 5819
E-mail B8 : beijing@cn.rlb.com

CHENGDU RiEP

Room 2901-2904, 29th Floor
Square One

MNo.18 Dongyu Street

Jinjiang District

Chengdu 610016

China

A = 0 ) || & A AR

WMIXRHE18S

B AE298 2901-2904 F
Telephone BiE : 86 28 8670 3382
Facsimile 2K : 86 28 8613 6160
E-mail BHf : chengdu@cn.rlb.com

CHONGQING EJX

Room 300/7-3008, 30th Floor
Metropolitan Tower

No 68 Zourong Road

Central District

Chongging 400010

China

 [E E s X

fLEHE 68 S

A< EE 308 3007-3008 F
mEES 400010

Telephone BBiE : 86 23 6380 6628
Facsimile {£& : 86 23 6380 6618

E-mail BBEB : chongging@cn.rib.com

DALIAN X%

Room 1103

Xiwang Tower

1536 Zhongshan Road
Zhongshan District

Dalian 116001

Liaconing Province

China

T T AET

FINXAILEE136 5
HEXENOIE

BEFS 116001

Telephone BB1% : 86 411 3973 7778
Facsimile {£&E : 86 411 3973 7779
E-mail BHf : dalian@cn.rlb.com

GUANGZHOU [
Room 1302-1308
Central Tower

MNo. 5 Xiancun Road
Guangzhou 510623

Guangdong Province

China
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1302-1308 =

mEag 510623

Telephone 1% : 86 20 8732 1801
Facsimile {2 HE : 86 20 8732 1803
E-mail 8BHF : guangzhou@cn.rlb.com

GUIYANG £iH

Room E, 12th Floor
Fuzhong International Plaza
126 Xin Hua Road

Guiyang 550002

Guizhou Province

China
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FTHERE 126 S

EPEFRSIH12EERE

mE4S 550002

Telephone B 1% : 86 851 8553 3818
Facsimile f£E : 86 851 8553 3618

E-mail B : guiyvang@cn.rib.com

HAIKOU @0

Room 1705, 1/th Floor
Fortune Centre

38 Da Tong Road
Haikou 570102

Hainan Province

China

FEEEEEAT
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MERLOHI7#1705F

mERS 570102

Telephone #BiE : 86 898 6672 6638
Facsimile £E : 86 898 6672 1618
E-mail 88HF : hailkou@cn.rlb.com

HANGZHOU i

Room 1603, 16th Floor

MNorth Tower, Modern City Center
Mo. 161 Shao Xing Road

#1a Cheng District

Hangzhou 310004

Zhejiang Province, China
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mpes 310014

Telephone #B1i% : 86 571 8539 3028
Facsimile {E : 86 571 8539 3708
E-mail BHP : hangzhou@cn.rlb.com

MACAU &[]

Alameda Dr. Carlos D' Assumpgao
No. 398 Edificio CNAC 92 Andar I-J
Macau SAR

I A E

REET 153985

FAKE QR |-J BB

Telephone BiF : 853 2875 3088
Facsimile {£E : 853 2875 3308
E-mail BHf : macau@mo.rlb.com

NANJING @R

Room 1201, 12th Floor

South Tower, Jinmao Plaza

201 Zhong Yang Hoad, Nanjing
210009, Jiang Su Province

China
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BRI REE 2015

X IEEEFREL2E1201E
BEA5 210009

Telephone BB 1% : 86 25 8678 0300
Facsimile {£&E : 86 25 8678 0500
E-mail EBHP : nanjing@cn.rib.com

NANNING @

Room 2203, 22th Floor

Block B, Resources Building

No. 156 Minzu Road

Qingxiu District

MNanning 530000

Guangxi Province

China

FE A
ETTEAXREAREIZG S
HEAXRE B R 22 E 2203 F

BEFS 530000

Telephone BiE : 86 771 5896 101
E-mail BHp : nanning@cn.rib.com

SHANGHAI Lt &

22nd Floor, Greentech Tower
MNo.456 Heng Feng Road

Jingan District

Shanghail 200070

China
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HEZXEFHEA436F

NG EFRKE 224

@pEs 200070

Telephone 881F : 86 21 6330 1999
Facsimile £E : 86 21 6330 2012
E-mail BHE : shanghai@cn.rlb.com

SHENYANG %FH

25th Floor

Tower A, President Buillding

MNo. 69 Heping North Avenue
Heping District

Shenyang 110003

Liacning Province

China

&7 TR LT
MEXFMEILRFES S

B KR AR 25 R

BEFS 110003

Telephone B1F : 86 24 2396 5516
Facsimile f£E : 86 24 2396 5515
E-mail BHF : shenyang@cn.rib.com

SHENZHEN &1l

Room 4510-4513

Shun Hing Square Diwang Comm.
Centre

5002 S5hennan Road East

Shenzhen 518001

Guangdong Province

China
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R 50028

BT TRl XE

4510-4513 F

BEHS 518001

Telephone B i : 86 755 8246 0959

Facsimile {£E : 86 755 8246 0638

E-mail BHP : shenzhen@cn.rlb.com

TIANJIN Xi#

Room 502, 5th Floor

Tian)in International Building

/5 Nanjing Road

Heping District

Tianjin 300050

China
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MIEXERE75S
FEEFRAESHS02E

miEs 200050

Telephone B,iE : 86 22 2339 6632
Facsimile {£E : 86 22 2339 6639
E-mail B#E : tianjin@cn.rlb.com

WUHAN &;¥

Room 2301

New World International Trade Centre
No. 568 Jianshe Avenue

Wuhan 430022

Hubel Province

China
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it RETRAE 2301 F

mpA% 430022

Telephone Bif : 86 27 6885 0986
Facsimile {£E : 86 27 6885 0987
E-mail BHF : wuhan@cn.rlb.com

WUXI F£55

Room 1410-1412, 14th Floor

Juna Plaza

Mo. & Yonghe Road

MNanchang District

Wuxi 214000

Jiangsu Province

China

FELAEEET

FAKXkMEES

EXK1714 # 14101412 =F

mEEg 214000

Telephone B iE : 86 510 8274 0266
Facsimile £E : 86 510 8274 0603
E-mail BHf : wuxi@cn.rlb.com

XIAN Fa%

Room 1506, 15th Floor, Tower F
Chang'an Metropolis Center
MNo.88 Nanguan Zheng Street
Beillin District

Xian /10068

Shaanxi Province

China

hE A ATT

BHXEXEH 88 S
KZERRAPOFEE1S 1506 5

mEES 710068

Telephone B1F : 86 29 8833 7433
Facsimile {2 H : 86 29 8833 7438
E-mail BBHf : xian@cn.rlb.com

ZHUHAI %8

Room 1401-1402, 14th Floor
Talfook International Finance Building
MNo. 199 Jiu Fhuo Road East

Jida

Zhuhai 519015

Guangdong Province

China

FE A& %ETH
HARIMAERN99S
ZREFRERAE 4%

14011402 =F

mpES 519015

Telephone BiE : 86 756 388 9010
Facsimile {4 E : 86 756 388 9169
E-mail BEF : zhuhai@cn.rlb.com
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