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ECONOMIC FORECAST Ontario is not anticipated to enter a recession, despite difficulties from
the ongoing housing market correction, inflation, and interest rate hikes affecting consumer
confidence and spending. Economic activity will slow down, but as the forecast horizon extends
past 2022, it will continue to be slightly above or at trend.
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INFRASTRUCTURE & SPENDING With planned investments totaling $159.3 billion over the next
10 years, including $20.0 billion in 2022-2023, the provincial government’s capital plan is one

of the most ambitious in the province’s history. With the help of this plan, Ontario will become
stronger and more prosperous as construction work begins on highways, hospitals, and other
vital infrastructure.
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For more than 20 years, we *

have published a quarterly .
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construction pricing information
in the market.

ABOUT THE CHART

SCAN TO SUBSCRIBE The above chart provides a comparison between the overall changes in North American key
cities’ cost index versus Toronto’s index, as well as tracked against the construction cycle
trend. Finally, the pink area represents the projected results based on research.

WHAT THIS MEANS FOR YOU

Material price increases from inflation and labour shortages continue to impact the
construction industry. Also, lockdowns and the COVID-Zero strategy in China and other major
countries are still delaying the global supply chain recovery. The pandemic has slowed the
training and certification of new workers, impacting short-term labour availability.
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