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MEET YOUR
TRUSTED ADVISOR

MEL YUNGBLUT PQS(F)
Principal
Calgary, Alberta

Mel manages the Calgary office.
With over 30 years of industry
experience, Mel is responsible

for business development, client
relations, and project leadership
for both public and private sector
clients across Canada. He is a
Fellow of the Canadian Institute
of Quantity Surveyors.

Let’s connect!

T: +1 416 414 0898

E: mel.yungblut@ca.rlb.com

B /in/mel-yungblut-b2854b16/
RLB.com

COST CONSIDERATIONS Rider
THINGS TO WATCH OUT FOR RLB Iéi\::itrt\all

INFRASTRUCTURE The 2022 highway construction season is underway in the
province of Alberta with nearly $1.4B being invested in 300 capital and highway
| improvement projects. The Provincial Construction Program focuses on projects
that will preserve the lifespan of critical highway infrastructure, including bridge
construction, bridge deck joint replacements, and repaving highways.

the oil and gas industry. A predicted $18.2B deficit in the 2021-2022 budget has
changed to a $3.9B surplus as a result of rising crude prices. Alberta will un-

@ UP-AND-COMING Alberta is once more awash in money thanks to royalties from
doubtedly bring in enormous royalties this year and in the years to come.

BIDDING ENVIRONMENT In Calgary, although the unusual rise in inflation is
primarily driven by demand-pull factors, some cost-push factors are at work as a
result of ongoing disruptions in the global supply chain. In comparison to other
investment categories, the benchmark resale house price and residential real
estate investment activity have risen significantly.
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DON’T MISS OUT ON
FUTURE INSIGHTS!

For more than 20 years, we
have published a quarterly
construction cost report to
provide you with the most
accurate and up-to-date
construction pricing information
in the market.

SCAN TO SUBSCRIBE
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ABOUT THE CHART

The above chart provides a comparison between the overall changes in North American key
cities’ Cost Index versus Calgary’s index, as well as tracked against the construction cycle
trend. Finally, the pink area represents the projected results based on research.

WHAT THIS MEANS FOR YOU

Calgary is on track to post positive economic growth for the second year in a row in 2022.
Despite a significant increase in the cost of living, population, jobs, and real economic activity
are all expected to grow significantly.

Alberta’s economy is expected to grow 6.6% in 2022 and 4.4% in 2023. Following Russia’s
invasion of Ukraine, oil prices have skyrocketed, and it is anticipated the battle to last well into
next year. Up until 2023, the province will continue to profit from high oil prices.
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