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CONSTRUCTION OUTLOOK The construction industry is continuing to see costs
increasing exponentially. Ongoing supply chain issues will continue to affect material
rates and with a shortage of craft labor, we will likely see this continue over the next 12
months. Gas prices exacerbate the cost of goods and services further. The demand for
construction resources continues to remain at a high.

N
N
©)
N
N
C

EMERGING SECTOR TRENDS Many Higher Education projects are breaking ground
this quarter. The upcoming fiscal year funds are pushing projects forward and are taking
advantage of the optimum time frame during summer break. The RLB Denver office is
seeing a particular need for growth in collaborative workspaces as well as laboratories
and STEM needs on campuses.

CONSTRUCTION ENVIRONMENT Due to the ongoing material supply chain disruption,
we are still seeing increases in material costs. We also expect the demand for craft
labor to continue to result in an increased cost of in-place construction.
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ADVICE ON THE CURRENT MARKET RLB is projecting a year-over-year construction
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Peter Knowles is a recognized expert I]l] cost index of 8% in Denver, with rates anticipated to decline over the next few years.
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DON’T MISS OUT ON
FUTURE INSIGHTS!

For more than 20 years, we
have published a quarterly
construction cost report to
provide you with the most
accurate and up-to-date
construction pricing information
in the market.
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ABOUT THE CHART
This chart compares our National Construction Cost Index with local escalation, the
construction cycle trend, and provides our projection through 2025.

WHAT THIS MEANS FOR YOU

We anticipate supply chain disruptions to continue to have a major impact on construction
nationwide. Overall, Colorado’s construction industry is forecasted to thrive, and we anticipate
an escalation between 7% and 8% over the next year.



